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THE EXPANSION OF OUR CREDIT SYSTEM. 


The rapidity with which the accumulation of funds is 
going forward in our city banks is amply compensating 
for the delay and slowness of its earlier movements this 
season. The deposits showed an increase last week of no 
Jess than $9,387,000, a sum which has not had its parallel 
for a long time past. From this rapid accession to their 
loanable means, the banks are put to some inconvenience, as 
the demand for motey is small and business is quiet. The 
consequence is that the rate of interest rules low, and those 
banks which pay interest on deposits have no small diffi- 
culty to protect themselves from loss. Under these circum- 
stances there is the usual discussion, which recurs at 
frequent intervals, about the policy of paying interest on 
deposits. Nearly one-half of our Lanks, as is well known, 
refuse utterly to pay interest on deposits, and consider the 
practice as demoralizing and conducive to bid business, 
‘The other banks have no such scruples. Some of them 
even bid against each other and against the private banking 
houses, and allow full rates of interest on daily balances. 

This device of paying interest to attract deposits and 
swell their available means has also been adopted by some of 
our savings banks with various success, But it is evident 
that if a bank pays 4 per cent. interest for money which it 


lends again at 3, the condition is nut ane to be desired if it: 
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continues long. Of late years this depression of the money 
market has not been usually kept up except for a short time 
in the dull season of the summer, when the loss had to be 
tolerated, except it could be obviated by making time loans 
at higher rates, This expedient has not been so available 
during the present season in consequence of the unusual 
abseace of speculative activity in Wall street. C msequently 
the banks which pay interest on deposits have the prospect 
before them of doing a rather unprofitable business for 
some time, except, indeed, a revival ot business at the Stock 
Exchange, or some similar outlet for their means should be 
developed. 

At present this does not seem very probable for several 
reasons. One is the approach of the Presidential election, 
and the hesitation and uncertainty of busin: ss which usually 
accompany and precede that event. Moreover a large 
number of leading men in Wall street are out of town, and 
the protracted delays of the Alabama negotiations induced 
them earlier than usual to close up their contracts prepara- 
tory to the summer vacation. This circumstance, with 
others, is favorable to an early opening of the Fall business ; 
but that is in the future, and meanwhile the plethora of the 
loan market is hkely to keep down the rates of interest, and 
to augment the difficulty of lending remuneratively if more 
than one or at most two per cent is paid by the banks on 
their deposits. 

It would be well for these institutions, and might defend 
theia from lozs and fiom temptation, if they could agree to 
adopt the plan in use among the London joint stock banks, 
These banks have a rule to pay on deposits one per cent 
less than the Bank of England rate. Thus at present the 
bank rate being 3 per cent, the joint stock banks pay their 
depositors 2 per cent. If interest is to be paid at all by the 
banks, this is a much better plan than that of our banks, 
one half of which pay 4 per cent for money, which they can 
scarcely lend out and keep out at more than 3 per cent. 

‘This whole question is worthy of renewed investigation 
by the banks, and the present time is in some respects fa- 
vorable for the work. It is greatly to be desired that some 
method could be devised relative to the practice of paying 
interest on deposits which could be adopted uniformly by 
all the banks. The controversy is a very old one. On the 
one side are the conservative banks, who esteem ita vicious 
practice, not at all to be tolerated, to pay interest at all; 
and on the other side there are their colleagues in the C:ear- 
ing House, who have built up their business by paying 
interest on deposits, and are not without fear that by ceasing 
to pay for deposits they might drive this business to the pri- 
vate bankers and other institutions which are willing to pay. 
It is now some years since the last discussion in the Clear 
ing House on this question. The financial situation has 
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very much changed since then, and a renewal of a friendly 
investigation might be of service even if it did not produce 
what is so much to be desired—a uniform and judicious 
practice on the part of all our city banks in dealing with 
the heavy accumulation of funds which concentrate them- 
selves here in summer in consequence of the enormous 
expausion of our credit system. 

How far this expansion is operating on the general move- 
ments of the banks throughout the country may be inferred 
from the detailed reports of the banks as prepared by the 
Comptroller. The following are the aggregates of their 
reserves : 

RESERVES OF THE NATIONAL BANKS APRIL 19 AND JUNE 10, 1872. 














aa April 19. June 10. 
Ca ee ke Fg OTTO ee re $620,775, 265 $618,801,619 
Lese clearing items............. wccccccceee 126,657,137 102,054,131 
ET SC ee $494,118,128 $516,747,488 
fl Re I anne aa oS 36,252,454 40,778,295 
I 9,772,093 12,456,968 
GER. cad ca detocbcucectes ainhdreig cidcaiedes ii 325,305,752 327,092,752 
Demand in liabilities.................... $865,448, 427 $897,075,503 
ID oon cocvscasd sees. wscensa 147,684,603 161,322,948 
ERE eGo eee 17 per ct. 17.92 per ct. 


There is, as will be seen, a slight increase in the propor- 
tionate strength of the reserve, though less than we should 
have wished for at this time of the year. The general aggre- 
gates from which the foregoing figures are derived will be 
found in another page of this issue. 








LESSONS FROM THE STRIKES, 

The strikes in this city are now over, and suggest one or 
two obvious lessons well worthy of remembrance. In the 
first place, both parties to the conflict have sustained inju- 
ries which months and perhaps yeurs of suffering end toil 
will scarcely remove. How much of direct pecuniary loss 
the men have inflicted on themselves and on their employ- 
ers is variously computed. No trustworthy statistics have 
yet been collected, as is evident from the fact that the 
estimates vary from five millions of dollars to quadruple 
that sum. If it be true that during the ten or eleven weeks 
of the strike 70,000 men have been idle, and many of them 
for the whole period, the wages thus lost can scarcely 
amount toa Jess aggregate than five millions of dollars, 
And the loss to the masters must have been at least twice 
as much as to the men. This would give fifteen millions as 
the minimum loss to the industry of this city ; and the 
heaviest blow, as is usual in such cases, has fallen on these 
who are least able to bear it. The hard-earned savings of 
frugal workmen have been swept away, and a burden of 
debt has been incurred which will weigh them down and 
impoverish their families for years. The weaker employers 
have been almost ruined, and may perhaps even yet be 
obliged to succumb. The persons who have sustained the 
least injury are tie larger capitalists, who are able to await 
events, and can well bear their present temporary losses in 
anticipation of a compensating balance of profits in the 
fuiure. Thus the men in their vain attempts to get the 
mastery over capital have injured nobody but themselves, 
and the employers who are the nearest to themselves, and 
especially those who are just rising from journeymen to 
masters. 

Secondly, this strike might and should have been pre- 
vented. ‘Ihe men are themselves intelligent enough to see 
this, and some good might result were the history of this 
strike plainly and truthfully written by a competent hand 
n a series of earnest tracts for general distribution, and as 
ia warning to the men against like folly hereafter. The 
secret of preventing strikes really depends to no small 
extent on the increasing intelligence of the workmen, no 
less than on the fairness and equity of the masters. It has 
been supposed that these combinations of the wages-class 
of producers against their employers are a new characteristic 





developed. by the enormous growth of the nineteenth cen- 
tury; and that in earlier times when population was 
more diffused, wealth less plentiful, and productive power 
less developed, there was no such fight between labor and 
capital. This opinion is not strictly true. Such conflicts 
were not unknown in the middle ages; often indeed they 
went unrecorded for lack of a historian, and their memory 
only survives if embalmed in some permanent institution 
or legal enactment. As early as 1351, five years after the 
battle of Cressy, the “Statute of Laborers,” 25th of Edward 
III., hands down to us the memory of one of these struggles: 
The preamble reads like a modern invective in an antique 
dress. It complains much of “the insolence of servants who 
endeavored to raise their wages on their masters” and enacts 
a legislative remedy after the approved fashion of some of 
our own retormers. This curious old statute ordained that 
“ all servants and laborers should for the future be contented 
with the same wages which they had been accustomed to 
receive in the 20th year of the king and the four previous 
years,” and made some other provisions to quiet the popular 
agitation. Careful explorations would no doubt disinter 
many like monuments in ancient and more recent history 
of such combinations of the wages-classes of the people 
against their employers, the chief difference being that now 
the workmen are richer and more intelligent, and therefore 
more apt to organize for action in large masses and over 
wide districts of country ; while the facilities of communi- 
cation, the railroad, the telegraph, and the newspaper, put 
new and formidable weapons in their hands for offense and 


‘defence, and thus give a broader scope and a more 


destructive energy to agitators than in the ancient conflicts 
between masters and men. 

In this country, till lately, we were happily exempt from 
the strikes which did so much harm in the old world. Our 
workmen are better paid, and enjoy more political power 
than is given to their class any where else on the globe. 
They have always been prosperous, and the ambition 
natural to man, showed itself only in the struggle of the 
journeyman to become his own master, and by frugality 
and skill to rise into an organizer, an ernployer, a captain of 
labor. For such advancement no other country offered 
such an easy ascent to the sober, skillful and frugal work- 
man. How this organization of our national industry was 
deranged by the war and disturbed by the issue of 
depreciated paper money, we have often had occasion to 
explain. Among the numefous results of it was an ominous 
muttering of discontent among our workingmen. Tney were 
deprived of the facility for rising as rapidly and easily to 
be masters because of the growing concentration of business 
into the hands of opulent firms and corporations, and the 
gradual absorption by them of the petty establishments of 
weaker capitalists. The workmen still had the same skill, 
the same spirit of enterprise, the same ambition to better their 
condition in life ; but the old paths to this goal were blocked 
up. What so natural, therefore, as that being pent up, it 
should, in some cas.s, transform itself into gloomy discon- 
tent ; or that this trouble, like a long smothered conflagra- 
tion, should burst forth at once in all parts of the great 
fabric of our national industry ? Crispins and ship builders, 
cotton weavers and wool spinners, coal miners and iron- 
men, mechanics and laborers, skilled workers and unskilled, 
have all united from time to time ia one grand demonstra- 
tfon, more or less articulate and clear, of muttering unrest 


and threatening discontent. 
If the strikes which have occurred here during the last two 


or three years have been less savage than those of Europe, 
because our wages earning population have more general 
intelligence, culture and education, we cannot say that these 
strikes have been one whit less irrational, Our strikers have 
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used violence to overcome opposition. Within a few wecks 
some of them have got into prison for assaults on their 
fellow-workmen who would not join the strike. They have 
tried to reverse the laws of political economy by shortening 
the hours of work in order to raise the rate of wages. To 
carry Out this scheme of diminishing production they have 
raised large sums of money among themselves; which, if 
they have not been robbed of it, is still somewhere in 
store, as the recent strikes seem to have called out very 
scanty distributions. They affected to control a large vote, 
and have thus found favor with scheming demagogues, not 
only in the governments of our large cities, but in the State 
Legislatures, and even in Congress. 

It was evident from the outset that the strike which has 
just ended was doomed to certain failure. It attempted the 
impossible. It pretended to have for its great object to 
keep up the rate of wages. * With this view the hours of 
labor were to be shortened from ten to eight hours a day. 
The men were persuaded by their leaders that if, instead of 
working 60 hours a week, a million of men work forty- 
eight hours a week, there will be room for twenty per cent 
more workmen without depressing the rate of wages. They 
would compel 1,200,000 men to effect the same amount of 
production to which 1,000,000 men are competent, and they 
would lessen the effectiveness of all the capital, the machi- 
nery and the productive power of the whole country to a 
similar degree. Thus the nation would have to support in 
industry, equivalent to idleness, an army of 200,000 men, 
whose Jabor would add nothing to the general stock of 
wealth. Moreover, to accomplish this, an investment of 20 
per cent more capital would be necessary, to provide the 
requisite machinery, and to keep this influx of needless 
laborers at work. A more foolish and inconsiderate scheme 
was never projected, and it is no wonder that the more intel- 
ligent of the men are heartily ashamed of having ever been 
misled by it. The ringleaders in this movement, as in pre- 
vious strikes, are said to be for the most part turbulent men, 
of little skill in their trade, or noisy demagogues of foreign 
birth, who have scarcely become identified with the institu- 
tions of a country where the workman is a citizen enjoying 
equal political rights with the most wealthy capitalist, and 
where labor is an honor and idleness a disgrace. These 
leaders have done much wrong and inflicted lasting mischief 
on the multitudes who have listened to them. They have 
impaired, so far as their brief tenure of power allowed, the 
prosperity of the trades in which they were affiliated, and 
from what we hear their incompetence as workmen and 
their other crimes will make it hard for them to intrude into 
any workshop and get future employment. 

We would not, however, ignore or pilliate the real evils 
which sometimes provoke strikes in this country. All we 
contend for is that whether the evil complained of be real 


or imaginary, a strike is the wrong remedy, and is almost 
always worse than the disease. If the five millions which 
the late strike has cost them were now in the pockets of our 
mechanics, they would contrive, we imagine, to make a 
better use of their money. A high authority among the 
British workmen to!d them some time ago that if the vast 
sums they have wasted in strikes during the last few years 
had been laid out for insurance for the benefit of their 
families, the aggregate of paid up policies would put every 
married workman’s family beyond tie reach of want in 
case of his death. The history of strikes is full of illustra- 
tions of the position that there are more efficient and less 
costly methods than strikes by which good mechanics can 
obtain a just and equitable reward for their labor. 








GOLD SUPPLY AND GOLD DEPRECIATION. 
In advocating the p_licy of “ growing up to” specie pay- 
ments, instead of making any violent cfforts at contraction, 
two arguments bave been of great popular force, and have 








been much relied upon. One is, that this country is so 
rapidly developing both in its agricultural, manutacturing, 
and commercial industry, that the area fer the use of cur- 
rency is expanding on “every side, and the aggregate of our 
paper money is consequently less and less redundant every 
successive year. From this the inference is deduced that 
we have only to wait a sufficient period of time, and if we 
keep our currency from all increase, direct or indirect, we 
shall reach the goal with no violent effort, and our paper 
money without mercantile convulsion or financial shock, 
will recover from its depreciation and rise to par with gold 
because it will be no longer redundant. 

The second argument is, that the natural process of re- 
sumption will be the more speedy and the more easy, be- 
cause in proportion as our paper money is appreciating 
towards a higher standard of value, gold is itself gradually 
depreciating in consequence of the immense product which 
the Californian and Australian mines have been pouring 
into the markets of the world since 1848, Tiis second 
point is of immense importance to other countries besides 
our own. The depreciation of gold is very difficult to 
prove, and has been warmly disputed by able combatants 
on both sides. The London Economist has just entered the 
lists, and very properly tries to narrow the dispute and 
divest it of some of its vagueness and difficulty by suggest- 
ing that as the question is one of money and prices, it is to 
be solved not so much by estimates of the aggregate gold 
product, which is uncertain and difficult to fix with accura- 
cy, but rather by ascertaining the aggregate coinage of the 
various countries which is well known and officially pub- 
lished every year. In accordance with this principle of 
learning how much of the product of the gold mines has 
become actual money, our cotemporary proceeds to show 
that since 1848 the prodigious sum of $2,988,935,000 of 
gold has been coined at the various mints, France having 
coined 1299 millions, England about half as much or 618 
millions, the United States 928 millions, and Austraiia 144 
millions. These aggregates are derived from statistics 
which the conomist has partly compiled from official 
reports, and partly extracted from the fifth volume of Tooke 
& Newmarch’s “ History of Prices,” In regard to the coin- 
age of this country there area few discrepancies, but we 
give the table below, making no changes in it except throw- 
ing it into a more convenient form and reducing the pounds 
sterling to dollars at the rate of 5 for 1. We have also 
appended to each column the annual average of coinage for 


the respective ccuntries. 


GOLD COINED DURING TWENTY-FOUR YEARS AT THE MINTS OF THE UNITED 
STATES, FRANCE, ENGLAND, AND SYDNEY, AUSTRALIA. 








Total Coinage. U. States. France. England. Australia. 
1848....... . $24,035,000 $3,775,006 $8,000,000 $12,260,000 Pre Se 
TEED cee cpne 25,290,000 9,000,000 5,400,000 10,890,000 ...... 
eS éee saces 62,460,000 32,000,000 23,000, 00€ J errr 
1851 132,615,000 62,615,000 43,000,000 22,000,000 ...... 
1852 .......... 105,760,000 56,850,000 5,200,000 43,710,000 —...... 
BE sac can 180,975,000 55,215,000 66,000,000 59,760,000 ...... 
ee 175,260,000 52,100,000 102,400,000 20,760,000  ...... 
Bick 4p oes 168,290,000 41,165,000 $2,085,000 45,040,000 
a 161,680,000  30,000,(06 101,670,000 30,070,000 val bed 
1848-56 ......  : geacas se eeead ee 8,665,000 
eee 208,690,000 166,045,000 114,510,000 24,500,000 3,835,000 
ae 163,500,009 52,890,000 97,740,000 6,155,000 6,715,000 
ieee atte 185,805,000 30,410,000 *136,040,000 18,250,000 6,105,000 
BGs vi sidesi- 137,000,000 23,445,000 89,690,000 15,605,000 8,260,000 
ner 149,905,000 80,710,000 19,645,000 40,955,000 8,595, 000 
) arr 156,095,000 61,675,000 42,850,000 39,180,000 12,390,000 
Bee dewe’st ie 105,405,000 22,645,000 42,045,000 33,040,000 7,675,000 
Bd ernest 139,920,000 23,980,000 54,770,000 47,675,000 13,495,000 
Mics saa S908 86,255,000 30,685,000 32,375,000 11,835,000 11,360,000 
ee 150,380,000 37,430,000 73,015,000 25,380,000 14,555,000 
WO d kb 0, os cwe 93,955,000 39,750,000 39,715,000 2,485,000 12,005,000 
eer 112,015,000 24,140,000 68,015,000 8,265,000 11,595,000 
DE stvccncnt 122,130,000 32,035,C00 46,840,000 36,860,000 6,395,000 
Fee eer 2,580,000 24,915,000 —...... 11,565,000 6,100,000 
A STS 90,260,000 34,410,000 i ...... 49,600,000 +6,250,000 

Total..... $2_988,935,000 $927,895,000 $1,299,005,000 $618,040,0°0 $143,995,000 
Annualav’ge  124.538,958 38,662,291 59,045,652 25,750,000 9,000,000 





* Besides about $5,000,000 recoinage, 
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~ To estimate the effects of so vast a current of new circu” 
lating money, thus pouring itself into the channels of com. 
merce, we must remember that the coin in circulation a 
quarter of a century ago was estimatéd at $2,800,000,v00, 
so that since 1848 the amount seems to have been dc ubled. 
We say “seems,” because in reality this is not so, for two 
reasons. First, the 1,300 millions of gold which the French 
have coined are, to a large extent merely the substitution of 
gold coins for silver, the old silver coinage disappearing and 
being exported to India and elsewhere as fast as its place 
was supplied by gold. Secondly, much of the gold reported 
in the table bas been recoined. Our gold eagles have been 
no doubt, re-coined in France; and vast amounts of Na- 
poleons, as weil as American eagles have beeu recoined into 
English sovereigns. To what extent the process of recoin- 
age has been carried, we have no means of discovering. If 
as is conjectured, it covers one-third of the whole, we have 
still more than 2,000 milliot.s of gold as the total increase 
of new gold added to the circulating money of commerce 
in twenty-four years. 

In consequence of the change in her coinage trom silver 
to gold, as well as from the frequent ¢xportation of coin to 
England, France has done the lion’s share of the work of new 


coinage. Her aggregates are as follows : 


FRENCH COINAGE 1848 To 1869. 
Yearly 


Aggregate. Average, 
NE Es nn one cdne “ebb bese be s000-00e8 $84.4:0,000 $21,100,000 
ee I, eo veces woes cocs cee: years 357,355,000 71,470,000 
Five vears. 1857-61.......... BAe ithe suds ieee bi 457,625,000 91,525,000 
TE os cnccc deer tsvesuennpessecess 245,055,000 49,010,000 
EME con ccccccstesbevscoce esis eee 154.570,000 51,523,333 








$1,299,005,000 $56,925,665 
During the last two or three years France has wholly 
ceased her coinage operations, and in consequence of the 
war she has suspended specie payments, and has issued 
about $150,000,000 of new irredeemable notes of the Bank 
ot France. This issue of what is virtually paper 
money amounts to about three years’ coinage on 
the average of the last decade. These paper 
issues may be presumed to have taken the place of 
the coin in general circulation in France betore the war, 
but now hoarded or gone out of use. In other countries, 
however, the activity of the mints has been considerably 
abated of late. Thus we see from the foregoing table that in 
the three years, 1869-1871, the total coinage in the mints 
of Europe, the United States and of Australia averaged 
85 millions, while during the three years, 1857-59, when 
the activity of the coinage was at its height, the average 
was 186 millions, or more than twice as much. It is 
well worthy of remark that in presence of this abatement 
of the activity of coinage elsewhere, the mint of England 
lust year was more prolific than in any one year since the 
gold discoveries were first made. The British coinage for 
1871 was nearly 10 millions sterling, while the annual 
average since 1848 has been only 5 millions. The Econo- 
mist overlooks this important increase in the British coin- 
aze. It would be instructive to know whether it is still 
ging on during the present year with the same activity. 
From this general view it appears that to the $2,800,- 
000,000 of gold in circulation in 1848 there has since been 
aided so vast a sum that if we throw out of the account the 
whole aggregate of France to counterbalance the recvin- 
are, the amount of new coinage from the gold 
discoveries will be  $1,590,000,000, equal to an 
increase of 60 per cent. The question is whether this 
lirge increase could be made to the circulating money with- 
out depreciation. Of course, if the population anc the com- 
meice of the nations concerned had remained stationary, 
depreciution would lave been inevitable. But they kave 


Sentient 


which is without a parallel in history. As to England and 
its share in this general progress the Hconomist points to 
tue various departments of industry and trade which have 
increased much more than 60 per cent. For example, the 
cotton imports in 1848 were only 639 millions of pounds, 
but in 1870 they h:d risen to 1,101 millions, or more than 
72 per cent. In wool the imports increased from 64 mil- 
lion pounds to 170 millions, or 167 per cent. Of coal the 
production rose from 66 million tons in 1856, to 107 mil- 
lions in 1869, while the iron product rose from 3,586,000 
tons to 5,446,000 tons. 

The property valuation for income tax rose from 256 
n.illions sterling in 1848, to 435 millions in 1871, showing 
an increase of 70 per cent. In the export trade the 
development was also still greater, as is shown in the sub- 
joined table : 


’ -———-Increase.———, 

1848. 1870. Amount. Per Ct. 

Cotton piece goods ...yards.1,096,751,000 2,30:,064,000 1,204,313.000 110°0 
SONNE BOOM «oc nic cen vende Ibs. 135,831,000 186.387,000 50,556,000 37 0 
DEN caeewnacecnes Ibs. 11,722,000 37,122,000 25,406,000  217°1 
Linen piece goods..... yards. 89,€02000 226,457,000 137,455,000 153°9 
Iron and steel.......... tons. 626,000 2,716,000 2,090,000 333 9 
We MONE FOTW, oc occ cence Ibs. 8,429,000 36,582.000 28,153,000 335°2 
Woolen cloth, &c...... yards. 10,194,000 32,540,000 22.346,000  220°0 
Fiannels, &c.......... yards. €,053,000 35,001,000 8,948,000 119°0 


Worsted stuffs, &c... yards. 67,437,000 236,062,000 168,525,000 285°9 
In other countries similar progress has been taking eflect, 
and in consequence a vast amount of the new gold may 
have been absorbed without prices being affected or depre- 
ciation produced. Whether as our cotemporary seens 
inclined to think the depreciation has been averted, or 
whether it has only been checked and pustponed, are ques- 
tions of which we may hereafier resume the discussion. 





GOVERNMENT TELEGRAPHS. 


There is among us a certain cla:s of reformers who are 
extremely anxious that our government should enter on 
this business of telegraphing, and should, at an enormous 
valuation, take possession of some 75,000 miles of lines 
and 150,000 miles of wires, which constitute the system of 
telegraphs in this country. This project we have always 
opposed. It is beset with a host of objections, not the least 
of which is the heavy expense with which it would annually 
burden the National Treasury. In the Journal of the Tele- 
graph tor July we find some statistics which furnish a sug- 


gestive illustration of this point. They are as follows: 
OPERATION OF GOVERNMENT TELEGRAPHS FOR 1870. 
Miles Miles Total No. Total re- Ordinary Extraor- Total ex- 


of of messages ceiptsfor working dinary pendi- 
line. wire. sent. messages. expenses. expenses. tures. 
$ # $ $ 
N. Germany.. 15,049 50,291 5,272,321 1,621,501 1,721,855 36,215 1,758,070 
Bavaria....... 4,040 12.832 492,188 162,248 125,450 159,385 284,835 
Belgium ..... 2,696 8,788 1,592,079 310,938 287,700 18,030 305,730 
Denmark..... 1.217 3,181 313,245 104,280 95,156 18,384 113,540 
Se 7,204 16,489 744,070 289,340 715.109 ~~ ..... 715,109 
Austria ...... 14,021 26,643 2,264,558 929,221 1,192,104 183,303 1,375,407 
Huopgary...... 5.908 17,426 1,289,155 438,665 467,747 250,074 717,821 
Es 10,5°4 30.996 1,813,320 945,234 812,448 142954 955.402 
Norway...... 3.831 5,606 364,009 161,565 139,586 87,154 226,740 
Holland...... 1.856 6,297 1,356,812 256,861 347,677 57,894 405,571 
lortugal..... 1,793 3,547 165,391 55,368 153,056 spate 153,056 
Roumania.... 2,061 2.713 423,341 212,025 96,829 14.000 310,829 
Russia....... 6,987 538,649 2,301,679 2,735,200 1,902,102 349,736 2,251,838 
Sweden... .. 4,048 10,089 494.111 24.200 201,540 24,940 226,480 
Switzerland.. 3,203 6,866 1,329,061 251,432 213,130 27,480 240,610 
Turkey ....,. 15,827 26,281 457,993 1,010,184 874,217 100,971 975,188 
Gt. B. & Ire.* 29,746 130,008 10,084,020 - 3,865,127 2,277,195 4,486,166 6,763,362 
Indo-Europ’n. 2,115 3,418 41,000 281,250 340,000 =... 340,000 


British India. 14,939 24,538 512,648 599,713 1,224,587 331,312 1,555,800 


Totale..... .167,055 439,468 31,311,001 14,455,852 13,367,488 6,287,998 19,675,487 
* Fourteen months. 

Such are the pecuniary resulis of the operation of the 
principal government telegraphs of the old wor!d for the 
year 1870. Probably the greatest interest attaches to those 
of Great Britain, where the system of gov 2rnment manage- 


ment has now had ample time to establish itself ou a satis. 





pot been stationary. There has heen a rapid progress, } 


factory basis, This system, covers a small area densely 
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populated for the most part, and has nearly 30,000 miles of 
lines and 130,000 miles of wire. The messages numbered 
10 millions and the expenses were $6,763,362, or nearly 3 
millions more than the receipts, 

The whvle of the government telegraphs reported 
in the table comprise 167,000 miles of line, and almost 
440,000 miles of wire. The expenses for the year 
were $19,675,487, towards which the receipts furnished not 
quite 14} millions, leaving a deficit of $5,220,135 to be pro- 
vided for from the proceeds of taxation. These figures offer 
a very fair illustration of the economical argument against 
government telegraphy. Such an expensive luxury the 
governments of Europe may from state policy indulge in, 
and their ambition or their fears, or their mistaken views of 
the public need, may prompt them to squander the money 
of th2ir people in carrying on the business of tele- 
grapbing; but in this country a deficit of several mil- 
lions a year would never be tolerated for any such purpose 

If the genius of our institutions and the fundamental prin- 
ciples of our polity did not forbid government sup rvision 
of telegraphs, there are two circumstances which in this 
country must always make our telegraphic system too un- 
wieldy to be managed by a centralized bureau of Federal 
officers. Oue is the vast area cf territory over which the 
network of wires extends, and the other the prodigious 
activity of our peopie and the vast increase of business to 
which the system of telegraphic communication must adapt 
itself. How these exigencies would be met it is easy to fore- 
see, and also what a storm of obloquy wou!d be evoked by 
the delinquencies of government appointees, who held their 
places by political favor. Our telegraphs, like our banks 
and our railroads, must of necessity be left to private enter. 
prise. The men who invest in these great enterprises their 
capital and skill are alone competent 10 manage them with 
economy and success. The experiment, wherever it has 
been tried, with even the small success achieved in Europe, 
of placing the telegraphs of the whole country in the hands of 
officials of the Government requires a set of civil service 
regulations of a very different kind from those which ever 
have been or are likely to be establish d in the United 
States. If attempted here, the project could only add to 
the sixty thousand officials now appointed by the Govern- 
ment, and wou.d thus open up new temptations and facilities 
for political corruption ; while,on the other hand, the service 


would be so_unsatisfactorily pertormed that the costly scheme 
would very soon be overwhelmed by popular opposition, 
and its destruction enferced by the universal vuice of a re- 
sistless public demand. 





RAILROAD EARNINGS IN JUNE AND FROM JAN.1 TO JULY 1. 


Railroad earnings for the last month generally show a 
material increase over the same month of 1871, though 
several of the leading companies show a decrease of more 
or less importance. Central Pacific shows an_ increase 
of $426,964; Lake Shore and Michigan Southern, 
$170,194; Atlantic and Great Western, $66,491 ; Toledo, 
Wabash and Western, $23,353; and other roads show 
differences, a3 given in the table below. The general 
movement of railroad traffic seem to speak well tor the 
interiur trade of the country, as there is perhaps no 
single criterion from which to judge better of the activity of 
our internal commerce, than the earnings of leading lines of 
railroad. 

Some important changes have recently occurred in man- 
agement, which will probably affect the earnings of the 
roads concerned, to a material extent. The most prominent 
of these are the elestion of a new Buard of Directors for the 
Erie Railway, and the permament lease of the Missouri 
Pacific. Whatevar may be conjectured regarding the par- 
ticular interests which will probably control the future 
management of the Erie Railway, it must be admitted that 
the Board of Directors just elected comprises a list of 
prominent financial men, who cannot be suspected of any 














fraudulent or dishonorable dealings, and who, it may be 
presumed, will make the most of the property they hive 
undertaken to manage. The effect of any honest and 
efficient direction, however, will probably be seen more in 
a saving of expenses than in the increase of traffic. The 
earnings and expenses for the first six months of the calendar 
year 1872 wee as follows: 








Earnings. Expenses. 

NIRS 5 coal cp nlkig eR eee dk Oke ea es Oo esas went $1.332,994 35 $1,365,891 99 
Ts cinchctuaos ss Diiawesecs esta: -eesionme 1,294,076 27 1,355.62% 30 
he dats cee R adnate chet cent ebdecwenacwe 1.460.173 69 1.399.742 81 
Ai bhsg dc axcotenwhAedbebsccdsqh snk gees. denne 1,548,812 69 1,505,083 80 
ME o<eas patil s et eSiadé Oahesdeadaenkeeeanes 4a 1,729.211 00 1,425,000 00 
diss (acRiwedll/adabbesides sted! con esadacdcet ee 1,400,000 00 

adi Seen Po 60a Wi cdere addins soew ds $8,829,231 0) $8,451,346 Ge 





The New York Evening Post, commenting upon the 
report, says: 

“ Contrary to what the public had been led to believe, the report 
submitted to the Erie railway stockholders yesterday by the 
retiring president and vice-president was a very unfavorable 
exhibit. The gross receipts from October 1, 1871, to May 1, 
1872, amounted to $10,374,599. The expenses, interest on bonded 
debt and rents of leased lines amounted to $9,8)1,980, showing 
an apparént surplus of $572,618. ‘tn the table of expenses on 
account of construction we notice an item of legal expenses of 
$842,737, which item should, of course, be charged to operating 
expenses. If so charged, instead of the surplus above given, 
there would be an actual loss to the company on the business of 
the seven months, ending May 1, 1872, of $270,119. The floating 
dabt of the company amounts to the huge sum of $6,463,668. It 
also appears from the report that the road, instead of earning at 
the rate of $20,000,000 per annum, as has been supposed, is really 
earning only about $16,000,000. In order to increase the earnings, 
Vice-President Diven gives it as his opinion that at least $2,200,000 
must be at once expended for a third rail (narrow gauge) on the 
Delaware Division, to facilitate a more rapid movement, particu- 
larly of freight trains. He also recommends that a third rail be 
laid on the entire main line from Jersey City to Buffalo, at an 
estimated expense (including the $2,200,000 for the Delaware 
Division) of about $20,000,000. The report gives no encourage- 
ment to the holders of the common stock that dividends can be 
earned on it for a number of years.” 


The Missouri Pacitic Railroad has been leased to the 
Atlan ic and Pacific Company, on terms heretefore stated. 
RAILROAD EARNINGS IN JUNE, 


Net earnings...... 


1872. 1871. Increase. Decrease 
Atlantic & Great Western........ $435,501 $369,010 en 
Bur., Cedar Rapids & Minn..... 74,242 ASO SEE 154 OOS ET eee 
nc ibeeceese 1,222,140 795,176 426,964 ae 
Chicago & Alton................. 435,192 466,097 ore 30,905 
Chicago, Danville & Vincennes.. “52 104 mes vies a 
RIAL Lt tenet, aig bah eweehecdne oe 1.463 963 1,498,493 aN 34.530 
ON a 641,410 4 Ee 77,312 
Bameas Pacific .................. S968 266.086 49,277 rae 
Lake Shore & Mich. Southern... 1,311,110 1 140.916 fF a 
Marietta & Cincinnati........... 154,587 115.115 NE 2: Sa 
Michigan Central.............. . *517,296 427,096 a 
Milwaukee & St. Paul.......... 594.769 658,017 ope 63.248 
Missouri, Kansas & Texas...... 143.113 70.735 72.378 pe 
Ohio & Mississippi.............. 249,911 197,108 52,803 coun 
St. Louic, Alton & T. H.......... * 132.000 139.769 eee 7,769 
St. Louis and Iron Mountain. ... 180,786 114,786 a 
St. Louis, KansasCity & North... 276,820 211,581 85.239 
Toledo, Peoria & Warsaw........ 94,522 86 SHO 7 62 
Toledo, Wabash & Western...... 462.868 439,515 8 a 
Pacific of Missouri ............. *304,512 275,351 29.161 














Total (excluding those roads 
not reported in 1871)........ $8,955,863 


$7,990,433 $1,279,191 $213,764 
int BN ik cds bose 


pause Saatiaes eneged See csee:eee 965,490 
* 4th week estimated. 

One half of the year 1872 having now elapsed the com- 
parison of earnings with the previous year becomes of more 
interest. The table below shows that the increase in earn- 
ings has been verv considerable, and on several of the leading 
roads the percentage of increase is large. It is evident, 
however, that the remarkable activity in railroad buildinz 
is destined to have an important effect on the earnings of 
many of the older lines and some of them are already begin- 
ning to show it. 

EARNINGS FROM JANUARY 1 TO JUNE 30. 





1872. is71. Increase. Decrease 
Atlantic & Great Western...... 2,312,228 2, 168,159 141,078 wade 
Burl., Cedar Rapids & Minn... 404,595 sisal atiel pas 
Comtral Pacific ....c...ccccccccee ROSE 4 O44, S82 1,489,452 Sete 
Chicago & Alton....... ........ 2,302,151 2,306, 954 Po aa 94.803 
Chicago, Danville & Vincennes, *275,412 te oan 
DL <a uttendhs vuhsacsdeccacacés. ee 7.423, 983 1,362,595 
Pe: Cs. Sendeeens 3,597,480 ee is Faden 172,591 
Kaneas Pacific. ............ -... 1,.Ahd,T73 1,430, 29% 222,482 
Lake Shore and Mich. South... 8,485,425 7,019,612 1,165,813 = 
Marietta & Cincinnati.......... WH USL TO 785 Saree 
Milwaukee & St. Paul.......... 2,921,163 2,928,600 5 4,446 
Michigan Central ........ .. ees. 93,203,454 3 =—s-B 727,056 476,378 sf cea 
Missouri, Kansas & Texas .... 627,83 38a.3 40 BRY_ 497 
Pacific of Missouri........ veee  * 1,685,218 1,620,539 bt 79 
St. Louis & lron Mountain..... 1,059,182 753, 70 304,862 
St. Louis, Kansas City & N... 1,646,071 1,276,350 Bi9. 721 
St. Louis, Alton & Terre Haute. *S898.819 837,428 61,391 
Toledo, Peoria & Warsaw..... 628, TOO 484,056 143 TH 
Toledo, Wabash & Western.... 2,758,348 2,423, 54 329, 74 
Total (excluding the roads 

not reported in 1S71)...... $49,052.624 $42.446,832 $6,877,632 $271,810 

RR GR SA Si PR RS a Oe Oe 6,605, 792 


* 4th week June estimated. 
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CURRENT TOPICS. 


. THe DELAWARE BREAKWATER.—It is reported to have been 
discovered by recent soundings that the important harbor of refuge 
created by the Delaware Breakwater is rapidly filling up with 
sand washed in by the ebb tide which flows with great force 
through the opening in the stone wall, and that. unless this 
opening is speedily closed the harbor will not long remain naviga- 
ble. It is claimed by those who should’ know, that the depth of 
the harbor has been reduced from twenty-four to thirteen feet 
within a few years, and that the opening should be closed so 
that the ebb tide can pass entirely around the breakwater. For 
several years past efforts have been made to secure from Con- 
gress an appropriation to repair and improve this great and 
costly work, but without success owing to the prevalence of an 
idea that such improvements and repairs would be of local benefit 
only. Such an impression seems to be without foundation. 
Among the vessels seeking refuge behind the breakwater may be 
found those engaged in nearly all branches of the country trade 
seeking shelter from storms and violent winds, and if the facts 
are as alleged, Congress should take prompt action in the mat- 
ter. Theconstruction of asmall breakwater at Crow Shoal, on 
the New Jersey side of Delaware Bay near Cape May, is also 
urged. As to the necessity for this improvement we are not 
fully informed, but there can be no doubt that its construction, 
as wellas the necessary improvement to the Delaware Break- 
water would be greatly to the advantage of coasting vessels. 





THE New EmpLoyers’ “TRADE Unron.”—The resolutions 
published by the “ Employers’ Central Executive Committee,” 
now in session in this city, embodying the resolutions adopted 
and subscribed to by more than four hundred employers, would 
appear to be effective instruments for putting a stop to the eight 
hour strikes. These resolutions declare, in effect, that the sub. 
scribers will: henceforth pay by the hour, and that an agreement 
to work ten hours per day shall be the condition upon which all 
men shall be given employment. They also declare that no 
workman guilty of any unlawful act as a partisan of the trade 
unions shall be accorded employment upon any terms, and the 
subscribers pledge themselves to keep their factories closed until 
the men now upon strike are willing to return to work upon 
these terms. Hitherto the labor unions have succeeded in most 
of their undertakings for the reason that they have encountered 
no organized opposition. Employers have refused or neglected to 
co-operate for their own protection, and such resistance as they 
have singly offered during strikes has, in most instances, been 
easily overcome. Now, however, the importance of concerted 
and harmonious action is very generally appreciated by those 
upon whom the labor unions are endeavoring to force the eight 
hour system, and for the first time we have an organization 
among employers designed, as they say, to protect capital from 
the oppression to which the workingmen would subject it. Of 
the results which are likely to flow from this movement it is 
scarcely necessary to speak, but it is natural to suppose that when 
the strikers see that, with their limited and failing resources, they 
are fighting the combined resources of their emplovers, they will 
abandon the worse than useless folly in which they are now 
engaged. Of course they cannot, in any event, succeed in estab- 
lishing the eight hour system; it is a point that cannot be 
yielded; and they have only to be convinced that employers have 
determined upon a united resistance to discern sooner than they 
otherwise would that they have nothing to gain and everything 
to lose from protracted idleness. 





THE “ THIRTY-FIFTH PARALLEL” PActFic RoaAD.—The scheme 
of a railroad from the Mississippi Valley to the Pacific by way of 
the thirty-fifth parallel of north latitude, is still the subject of 
earnest discussion among the business men of St. Louis and San 
Francisco, and the recently published report of the Commission- 
ers appointed on behalf of the last-named city to investigate the 
affairs of the Atlantic and Pacific Railroad, with a view to joint 
co-operation in carrying out the 35th parallel project, has increased 
the interest into positive enthusiasm. To complete the road it is 
estimated that stock subscriptions to the amount of $25,000,000 
will be required, and as California capitalists have agreed to take 
$15,000,000 of this, it is expected that St. Louis will take the 
other $10,000,000. The scheme is one of considerable importance 
and magnitude, and if consummated the credit will be due whul- 
ly to the two great States, Missouri and California, aud more 
especially the cities of St. Louis and San Francisco, which are 
most directly and immediately interested in its completion, 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL RANKS. 


The following are the changes in the Redeeming Agents of 
National Banks since the 3d of July, 1872. These weekly 
changes are furnished by, and published in accordance with, ap 
arrangement made with the Comptroller of the Currency: 











a, 
LOCATION, NAME OF BANK, REDEEMING AGENT, 
Louisiana— The New Orleans/|The National Park Bank of New Yc York, 


New Orleans...| National Banking sparores in place of the New York 
Association...... ational Banking Association, 


Montana Ter.— |The Montana Na-|The Ninth National Bank of New 








ar scasaae tional Bank...... York, approved. 
Indiana— The Second Nation-|The Fourth National Bank of Cincin- 
Richmond...... al Bank.......... nati, O., approved. 








New National Banks. 


The following is a list of National Banks organized since 
the 3d instant, viz. : 


Urficial No. 

2,008—The National Bank of Lyons, Mich. Authorized capital, $50,000; paid 
in capital, $50,009. Adam L. Roof, President ; Josiah E. Just, Cashier, 
Authorized to commence business July 6, 1872. 

2,009—The First National Bank of Americus, Ga. Authorized capital, $50, 000 ; 
paid in capital, $30,000. R. T. Byrd, President; Frank E. Burke’ 
Cashier. uthorized to commence business July 8, 1872. 

2,010—The Ashland National Bank, Ky. Authorized capital, $300,000 - paid in 
capital, $170,170. Hugh Me ans, President; A. C. Campbell, Cashier, 
Authorized to commence business July 9, 1872. 





pe) 
ee 
_— ee? 


Latest fHlonetary and Commercial English News. 


Sees 


———_- SS Ee — — 
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EXCHANGE AT LONDON— EXCHANGE ON LONDON. 
\| LATEST 

OoN— | TIME. | RATE. | DATE, | TIME. RATE. 
Amsterdam...| short. 12 1 @12 2 )| June 28. | short. 12 1% 
Autwerp...... 3 months.'!25.60 @25.66 | “i. | bec 25. 37K 
Hamburg...... 113.11 @13. 114% | 3 mos. | 13. 7 
Paris.......... | short. 125.35 @25.45 | short. 25.40 
Paris........../3 months. !25,723¢ @25.82% | oe nee sila 
Vienna........ 11.40 @!1.45 | - '3mos. 112 
ars | 6.25 @ 6.25%) 4 AY ER 6.214 
Frankfort . A oth 119% @12015 | “ | short. 129 
St. Petersburg cara 313%%,@32 = {| 3mos. 3234 
eel ie Bia ee ‘Ru @ASK ES Oe abu eee a 
PES | 90 days. 525,@523%% ee: eee pies 
SD cubes ae ‘3 months. 2 T.67%@2% it) | vee. ee 
Genoa......... S  siiebia 27. 6734 @27.7 otp ep: Ih eed ae Laut eenes 
Naples........ |... (97.6739 @27. i Lay tidty ehartibh: ; 
ncesl ieek +1 84ic: Yepande Jiine 27. |60 days 110 
En? heck exes Shilo es : Berra Sarre 
Havana.. (ye ener, Corse oar 1 | Sonser 
Rio de Janeiro cece: -) ewes | May 23. 90 day: s. 24 
Bahia...... ... nae e+!) we aad || May 27. | | 2434@24>, 
Valparaiso .. tk ee ‘ee April 29. isles 2436 @247% 
Pernambuco . er. levee © ial | June 11. | .... | 2436@24 
Singapore.....| 4s. 5d. | ese | Re ees OO 
Hong aie | 60 days. 4s. 5d. | June 22. | 6 mos. | om o—_ 
SBC RR aa Sane nee | ve * 6d. 
Ceylon........ | 4 a ae | oe | ses ORD Si eas 
Bombay....... ” 1s, 105; ‘ei ") | aa 4. 1134@3-16d. 
Madras ....... eee 1s. 10 11-16d. || Roe : 
Calcutta ...... " ‘18. 105, 6@11-16d | June 27. 3 mos.| 1s. 11 1-16d 
Sydney ....... | 80 days. 4 per cent dis.||.. bode: P22. \< gable 





[From our own correspondent. | 
LONDON, Saturday, June 29. 


A week of unsettled weather has just passed, there having 
been violent thunderstorms in most sections of the country. A 
fear that such weather would continue has given rather more 
firmness to the wheat trade, but has not led to any advance in 
prices. Both English and foreign wheat has in fact sold very 
slowly, and the quotations are now about 3s. per quarter beneath 
the late highest point. The reduction, therefore, owing to its 
limited extent, is confirmatory of the assertion that there is no 
prospect of supplies exceeding demand on this side of harvest, for 
a fall of only 3s. per quarter when the top price of wheat was as 
high as 66s. per quarter must be looked upon as a trivial matter. 
In fact, not only are supplies limited, but the crop accounts are 
not sufficiently encouraging to lead us to expect an average. A 
wet winter, a wet and cold spring, and an unsettled summer do 
not favor the wheat crop. On lightand well-drained soils, how- 
ever, the plant looks well, and should there be fine dry weather, 
a satisfactory result may be anticipated; but clay soil, more 
especially where it is undrained, promises badly. The weather, 
to-day, is fine, and has somewhat of a more settled appearance. 
Settled weather is now greatly wanted as the hay harvest isin 
full operation, and is being greatly protracted—good hay, there- 
fore, is likely to become rather scarce, and hence prime old 
qualities have risen in price during the week. The pastures, 
however, are luxuriant, owing to the rains, and seldom look 80 
well at this period of the year. 

The following statement shows the imports and exports of 
grain and flour into and from the United Kingdom since harvest, 
viz., from Aug. 26 to the close of last week, compared with the 
corresponding period in the three previous seasons ; 
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IMPORTS. 

1871-2. 1870-1. 1869-70. 1868-9. 
Wheat........- Soe cvdsovece cwt. 31,218,160 26,127,943 32,592,833 21,797,656 
NT .. n cebsinieied dovidkéonee cbs 534,212 6,571,254 6,559,626 8,325,655 
SD, cn6.4296$000.2400 choaneee -eee 8,380,285 7,248,737 8,551,971 4,748,944 
ME 00 wescccccscee coeestesee 8:6,478 807,915 1,437,435 933,252 
ND, dadbcbs edeteweesscecees -- 2,817,742 1,586,078 1,508,963 2,103,072 
Settee OCOPRia. ci rdcdcedeccs .-- 14,864,577 12,091,764 14,746,395 10,715,791 
SED occcdks.cnee osee « evsco:: aeeeaeeee > STR Ai4 5,197,532 3,040 308 
EXPORTS. in ube eall 

CAt.cccccceccoccccescoeCWt. 2,168,046 3,098,941 473.2! 7,635 
amg Ys Lica ‘iy Bl AAD ION Sal 15,403 110,130 46,073 100,293 
Dats... 2 cccccce Saebabees «st ee 103,209 1,421 671 262,783 111,445 
eliddes Ce g ipa bd Une vv 9.605 53,212 13,207 23,837 
SD ce0se bende TTT TTT TTR 5,041 18,019 2,281 4,453 
SEE SAE ID can dcceckss dbs dee 21,062 64,351 14,814 1,369 
Di citcish 's gabmsceue daa 79,450 1,244,494 $7,175 31,013 


The money market has continued easy, notwithstanding that 
the usual payments at the end of the half year have been made, 
Accommodation is freely obtained in the open market at 2} to 24 
per cent ; and as a large sum of money will be released in a few 
days by the distribution of the dividends, increased ease is antici- 
pated. For the next few months money is likely to rule low, the 
only operation likely to disturb it being the projected French 
loan. This loan will be for £80,000,000 and will be introduced on 
all the principal money markets of Europe. The French, as in 
the case of their last loan, will, no doubt, absorb u large amount | 
and possibly the operation will have as little effect on the money 
market as last year’s loan. The money markets of Europe are 
equally easy, there being a large amount of capital seeking safe 
and profitable investment. Perhaps, now that the Arbitrators at 
Geneva have decided the question of the Indirect Claims and have 
thus removed the difficulties which have stood in the way of the 
Treaty, the introduction of United States railway and other loans 
will become more general. It is currently believed here that 
numerous loans are only kept in abeyance here by the Washing- 
ton Treaty difficulty ; but as the arbitration will be earnestly 
commenced on the 15th of July next, and as there appears to be 
nothing calculated to prevent a satisfactory solution of a long 
pending dispute, it will be almost taken for granted that the 
matter is settled. It is probable, therefore, that business will 
now be conducted as if it were settled. The quotations for money 
are as follows: 


Per cent. | Per cent. 
OD ckecas sede bdidds 3 4 months’ bank bills....... 3 @3% 
Open-market rates: 6 months’ bank bills....... 3%4%@3 
30 and 60 days’ bills......... 234@2% 4 and 6 months’ trade bills. 24@4 
3 months’ bills.......... 22-2 4G2% 





The rates of interest allowed by the joint stock banks and 
discount houses for deposits are subjoined : 





Per cent. 
oo ats a si nn teneeibendds+ a medébsotausadabbeattie 2 
a ER ee sp ua deh wae anes 2 
houses with 7 days’ notice................. Shdadednte covect 24 
houses with 14 daya’ notice... o.....ccccccccccece eocccccces 2% 


The following are the rates for money at the leading Continental 
cities : 








Bank Open | Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent 
NE dd eS eee 5 434-5 | Lisbon and Oporto.... 7 7 
Amsterdam ........... 24 2% St. Petersburg ........ 6 7 
PPO ere ‘a 234-3 | Brussels............... 3g 334 
inh ach dsdinehdlae 4 3% Turin, Florence and 
ae aa de hs wee t 33% eis inn atti onicias iced 5 434-5 
Vienna and Trieste.... 5 5 ns 6000 0066.00 4 33% 
Madrid, Cadiz and Bar- ocd adde setesce 3 23% 
SURO. cccccsece os 6 6 SEES. cadees cceadden 446 4k 


There has been a better demand for foreign bills o 
exchange, and the rates are somewhat lower. There is no 
demand for gold for export, and a large addition has been made 
to the supply of bullion at the Bank. The silver market is inac. 
tive, and the quotations are rather drooping, but Mexican dollars 
being scarce support last week’s prices. The following prices of 
bullion are from Messrs. Pixley, Abell, Langley [& Blake’s 
circular ; 


GOLD. 8. d. 8. 
Bar Gold..... . Sines een ‘eile. shpat per oz. standard. 77 9 @..... 
ga ae ee per oz standard, last price. 77 9 @... 
Bar Gold, Kefinable........... .per oz. standard, last price. 7711 @..... 
South American Doubloons................ ceeceeeees peroz. %3 9 Oia 0 
United States Gold Coin................... per oz.,nonehere 76 3 @..... 
SILVER. 

; ik ©«& 
Bar Silver, Fine........ fino dah ceeded cbee devs per oz, standard. 5 0 1-16@ 
Bar Silver, containing 5 grs. Gold, per oz. standard, last price 5 0%@ 
Fine Cake Silver ............ PR Pe Tee he ee rey ee per oz. no price 
Mexican Dollars..... panceetscceescendon( ssneseanse peroz.,.. none here, 
SD MN AOMOD f05 6s cetcceccecd ibis oe veccdsoces peroz. 411%@ 


There have been numerous fluctuations in the value-of Erie 
shares during the week. At one period there was considerable 
firmness. The bears had sold largely and were closing their 
accounts; but a fresh bear account has now been opened, Messrs, 
Bischoffsheim & Goldschmidt having issued a prospectus of what 
is practically a new loan for the undertaking. The application is 
for $30,000,000,in seven per cent mortgage bonds, of which 
$23,554,000 is set apart for the conversion of the existing mort- 
gage debts, the remaining sum of $6,446,000 being offered for 
cash subscriptions. The prospectus states ; 





—— — 
=. 


The Erie Railway Company, by a resolution of its Board, and with due 
legal formalities, executed an indenture of trust and mortgage, dated ist of 
September, 1870, under which the above loan of 30.000,000 of dollars or 
£6,000,000 is issued. Each bond is certified by the Farmers’ Loan and Trust 
Company of New York, the trustees nnder the morigage. 

These bonds are created, amongst other objects, for the purpose of convert- 
ing and extinguishing the following bonds, being the whole of the existing 
mortgage and bonde debt of the company: 

First mortgage bonds, $3,000,000, 7 per cent, payable ist May and ist No- 
vember ; second mortgage bonds, $4 000,000, 7 per cent, payable Ist March and 
1st September ; third mortgage bonds, $6,000,060, 7 per cent, payable 1st March 
and ist September ; fourth mortgage bonds, $4,441,000, 7 per cent, payable 1st 
Apri! and 1st October ; fifth mortgage bonds, $926,500, 7 per cent, payable ist 
June and ist December ; Buffalo brauch, $186,000, 7 per cent, payable ist Janu- 
ary and Ist July—$18,553,500; sterling bonds issued in London, £1,000,000, or 

5,000,000, 6 per cent, payable 1st March and 1st September. Total 





— 


The capital of the company now consists of $78,000,000 shares (com. 
mon or ordinary stock) ; $8,536,900 7 per cent preference shares; $30,000,000 
bonded debt as above. Total $116,536,900. 


No issue of bonds can be hereafter made by the company except subject to 
the present issue. The net proceeds of the bonds now offered for subscription 
in cash will be applied in payment of the floating debt, and other liabilities of 
the company. 

The stock markets have been wanting in animation, in con- 
sequence of the unsettled weather, the talk about the French 
loan and the arrangement of the account. The fo:tnightly set- 
tlement has been concluded, and no failures have taken place. 
United States’ government securities improved yesterday and are 
firm to-day on the favorable news from Geneva. The follow- 


ing are the closing prices of the leading American securities : 


oy Sing dine ws Rategan. 60059 00sshessdonesheteeseecsa nce des ci 924@ 925; 
United States 6 per cent 5 2C bonds, ex 4-6 2.0.22. cee cee eee eee 91 @ 9 
do IN, Si ode hedénadddeedaeadee hasnt Mak asadavek 914@, 9116 
do I ne ele 92 @ RY 
do a .... 92 @ 92% 
do 5 per cent. 10-40 bonds, ex 4-6.............. 000.00. 02+ BYE@ 89% 


do 5 per cent Funded Loan, 1871, ex ROS 905 @ 903, 
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 47 @ 48 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 3834%@ 39% 


Ditto Re-organization 7 per cent. Scrip................-222. ces ee ee cee: @.... 
IN ha eg ce. Secdeckdbece tencegucsac¥s 4544@ 4534 
do A aids ediauaddide sdhbedshas cvaaatnwaten ooe@ .... 
Ditto 6 per cent. Convertible Bonds, .. ........ BREE TES eT 92 @ 94 
Illinois Central Shares, $100 pd., ex 4-6 ..... 0.0.0.0. cece eee eee 108 ¥@10914¢ 
Illinois and St. Louis Bridge, Ist mort.. .... ................----- 98 @100 
Louisiana 6 per cent. Levee Bonds ............... 0... 020ee0- 0+ ee) ee @ 
Massachusetts 5 per cent. sterling bds, 1900........................ 94 @ %6 
New Jersey United Canal and Rail bds................ cc. ccc ce eee 99 @l101 
Panama Gen. Mort. 7 per cent. bonds, 1897 .................0000eee - -2+@ .«... 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... 2... ....05. 9 @ 98 
Virginia 6 per cent. bonds............ ... - 44 @M@% 


The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, and of No. 40 Mule Yarn, fair second quality, 
and the weekly Clearing House return compared with the four 
previous years: 


1868. 1869. 1870. 1871. 1872 

Circulation, including £ £ £ x £ 

bank post bills....... 25,224,056 23,844,551 23,572,131 24,556,228 25,576,497 
Public deposits........ ,021,048 8,762,376 13.683,699 9,898,184 13,673,109 
Other deposits......... 21,497,262 19,149,726 17,816,647 23,139,721 17,353,103 
Government securities. 13,214,394 14,154,373 13.017,279 12,991,579 13,500,052 
Other securities........ 20,451,631 20,552,209 22,854,906 20,661,763 21,274,406 
Reserve of notes and 

CR hia si ened wot naan 12,979,636 11,387,671 13.696,219 17.559,790 14,338,794 
Coin and bullion....... 22,751,221 19,780,776 21,892,360 26.639,540 24,552,319 
MOONE BOERS. 5. ccc ccccses 2 p. c. 3g p. c. 3p. c. 2% p.c. 3p. c. 
SRG hc 6. eddie coccinea 9544xd. 925%xd. 923¢xd. 924 xd. 9214¢d, 
Price of wheat........ . 67s. 5d. 468.4d. 508.5d. 59s.lid. 59s. 0d.g 
Mid. Uplandcotton .. 5 ee 9% d. 89-16 d. “11 5-16d, 
No.40 mule yarn fair 2d 

GUE 3 ovis ox scccec. 1s. 24d. 1s 4d. 1s. 237d. 1s. 134d. *1s. 44d, 


Clearing House return. 81,121,000 75,714,000 67,524,009 73,240,000 89,449,000 


* Price, June 20. 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver. 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American securities close 
at a slight variation from the prices of last Friday. 

The bullion in the Bank of England has decreased £521,000 the 
past week. 


Sat. Mon. Tues, Wed. Thur. Fri. 

Consols for money... .... 9234 92% 92% 9254 9234 9256 

¥ count..... 92% 9234 923 925, 9234 92% 

U.S. 6s (5-20s,)1862....... 9144 911g 9144 914, 914 91% 

on ** old, 1865...... 921¢ 926 9214 9214 9210 925, 

pg Pa 1867...... 921, 923; 921 92 92 923¢ 
5} | eT ee 90 90 90 90 8934 40 

New G6... cccecccessoce «- WY 9044 901g 904% 904g 


The daily quotations for United States 6s (1862) at Frank- 
fort were. 
Frankfort,...... , ° 96 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Meurket.— Chis market closes at a decline 
in wheat and peas, and an advance of 3d. in corn. 
Sat. er hy Wed. Thur. Fri. 


8. d 8, oe nS 8. d. 

Flour (Western)....... # bbl 27 6 27 6 27 6 27 6 27 «6 27 6 
Wheat(No.2R’dW'n.sp)#ctl 11 3 13 3s us NBs HUH 8 
r ed Winter)..... - 8.4 12 4 12 4 12 4 12 4 12 2 
** (California White) *“* 12 3 12 3 12 2 12 2 12 2 12 2 
Corn (W.m’d), @ quarter.... 26 3 2%3 263 263 2% 3 2 6 
Barley (Canadian)....@ bush 3 8 3 8 3 8 3 8 8 8 3 8 
Oats(Am. &Can.)....@ bush 2 9 2 9 2 9 2 9 2 9 2 9 
Peas(Canadian)...@auarter 36 0 36 0 36 0 30 360 38 6 


Liverpool Provisions Market.—These prices, with the excep- 
tion of beef, have all declined. 


kee Be — 
nad seat eins 1 nt 


ee 2% rs ° 7 x, Pree 
ip omar \ ssi os ued eemm athe daekdl ‘Groeten. 


Sat ere ARS i, 


ag 
— 
aq 
$4 
* 
4 
: 
4 
4 
é 
4 


vate ae ge 0 


verdetie Beyer 


fr fant 5% 


aye 


‘ eo : é 2 uA 
. . P — . . a oes : ee 
a bane inne Rae AA ile venereal Sn ya abe iene EN gt es rn! © mle Assen Mtg ner toy ncn tee pithy Lt GA elt A AR tte Ae AO a ee ee ee eo 





~ 7 e e e 
3 CREAR ae ae a oe 


as bean 


ah RG NG 
2 en ? nn) 


we -ae ewes 





— x 
ca 


BPs RE iy oe eee 


44 THE CHRONICLE. | 


[July 13 1879 











= ~ 











Sat. Mon. Tues Wed. Thur. Fri. 
. 4. &-<s 8. d. s. ad. 4 - . “ 

f (Pr. mess) new ®tce. 65 0 65 0 65 0 65 0 oo 
Rost te. ene Taare 47 6 47 0 47 0 ee 47 0 
Bacon (Cum. cut)..... @cwt 20 22%0 2 0 26 0 2% 0 25 6 
Lard(American) ... “ 40 0 4 0 39 6 39 0 39 0 39 0 
Cheese(Amer’n fine) * 5{ 0 56 0 55 «6 55 0 54 6 53 (6 


Liverpool Produce Market.—Refined petroleum has lost 4d- 
and spirits turpentine 4s. since last Friday, while common rosin 
and tallow have advanced. 


Sat. Mon. Tucs. Wed. Thur. Fri 
_s. 2 se 2S. s. d. 8. d. se, d. 
Rosin(com. N. C.)...@cwt. 7 3 7, os © 7 6 7 6 7 6 


| eae 17 0 17 0 17 O 17 0 17 9 17 0 
Petroleum (refined)....®@ gal . a 3 4% : 4% : 44 : 46 : 456 
- (spirits)..... - 
Tallow(American)...@ cwt 42 9 42 9 42 9 42 9 42 49 42 9 
‘aaameueell (Am. red)......- 42 0 42 0 42 0 42 U0 42 0 42 0 


Spirits turpentine...@cwt. 41 0 40 0 400 400 3 4 238 0 
London ,Produce and Oil Markets.—The only change in prices 


is an advance of 10s. in linseed oil. 
Sat. Mon. ‘Tues. Wed. Thur. Fri. 
d £ . 


£a.d. £28. d. s.d. £8. .. £ hey s ty 
Lins’ dc’ke(obl).® tn 10 00 100 0 10 0 0 10 O ) 10 
Linseed (Calcutta)... . 64 6 64 6 64 6 64 6 64 6 64 6 

gar (No.12 D’ch std 

Ra 6 ont oe or . eS ae 36 0 360 #36 0 
Sperm oil...... wtou 86 0 0 8 0 0 8 0 0 86 0 0 8% OV BA YO O 
Whale oil...... * 3810 0 3810 0 38310 0,48 10 0 383100 38:10 0 
Linseed oil..... “ 35 0 0 35 0 0 35 5 O 3510 0 35100 3F 10 Q 





COMMERCIAL AND MISCELLANEOUS NEWS. 

IMPORTS AND Exports FOR THE WeeKk.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $6,085,259 this week, 
against $5,792,383 last week, and $7,918,883 the previous week. 
The exports are $3,965,813 this week, against $4,472,957 last 
week, and $4,817,307 the previous week. ‘The exports of cotton 
the past week were 789 bales, against 1,646 bales last week. 
The fullowing are the imports at New York for week ending 
(for dry goods) July 5, and forthe week ending (for general 
merchandise) July 6: 

FOREIGN ae = NEW YORK FOR THE WEEE. 























1870. 1871. 1872. 
Dey WOOES. 2260000000000 $1,110,046 $1,223, 132 $1,485,468 $1.519,228 
General merchandise... 3,060, 166 3,179,747 5,210,780 4,566,011 
Total for tae week.. $4,170,212 $4,402,879 $6,696,248 $6,085,239 
Previously reported.... 162,366,976 = 152, 63.573 195,773,813 232,125,858 
Since Jan. 1.... ... $166,537,190 $156,866,452  $202,475,061 $238,211,097 


In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
July 9: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1869. 1870 1871 





70. : 1872. 
For the week........... $3 713,122 $3,924,415 $4,''03.228 $3.965,8 3 
Previously reported... .. 92,029,526 92,162,466 118,190,496 111,123,601 
Since Jan. 1........ $95,742,643 $96,086,581 $123,093,724 $115,089,417 


The following will show the exports of specie from the port of 
New York for the week ending July 6, 1872: 


July 2—Str. Hansa, Southamp- For Hamburg— 
ton— Foreign silver coin. $6,800 
American gold coin. $500,000 | July 6—Str. City of Antwerp, 
Mexican silver coin. 4,200 Liverpool— 
July 3—Steamer Columbia, American gold...... 300,000 
Havana— Silver bars.......... 13,000 
American silver. .. 15,000] July 6—Str. Baltic, Liverpool— 
July 3—Str. Russia, Liver- American gold...... $25,000 
rool— July 6—Str. Main, Southamp- 
Silver bars....... ... 185,319 ton— 
American gold coin. 150,000 Silver bare...... -- 21,200 
July 4—Str.Cimbria, London— July 6—Str. Abyssinia, Liver- 





American gold coin, 400,000 ool — 
Mexican silver coin. 20,000 Silver bars........... 294,292 


a os 8 snenndll puRaeb Od optde ses kvnges sonake $2.624,812 
EY IE oan ic nude cdasevncenoes cocencosigsseveg Setdémnenee 36,637,644 
I CE EE cesta cckgicontssnecéorcessce 206 bnewese $39,262,456 
Same time in Same time In 
MEE épb. 0000.00 pede srs Konee OBOE © BE sickle diccccscdebccécbeed $26,553,723 
SD Ss pn 60h enncseccepnsooson a TE. + wns ood 606. eensesCeraesa 47,123,868 
EP scoecochsbeness ‘wave'ssed pope DMechends decease veckiecured 18,015,774 


Theimports of specie at this port during the past week have 
been as follows: 


July 1—Steamer Tybee, San July 3—Str. San Francisco, 





Domingo— Bermuda— : 
3 eS 2a 9a ARR “Ff391 
July 2—Steamer Rising Star, July 5—Steamer Morro Castle, 
spinwall— Havana— 
Gold..... bi ew Eg eVox 2,500 PE ended ine stds dh 8,000 
ee a kSe ba bescdvvccecpecdécessces ob oselaledoasuen $12,416 
as nnn cndié bape been cesechepeciasies sacs o+qebentbball 743,124 
Total since January 1, 1872............ ccc cece ccccces bebeoss cose» $755,540 
Same time in | Same time in . 
(871 seeeeese eeeeeeerereseseee $3,219,930 ’ 1869 sree eseesseseeees Coes e808 $9,671,486 
RE ee a PE fs edb slnndbckseyectscocede 8,971,154 


New Central Coal Company.—This company was incorpo- 
rated in 1865, but only recently succeeded in perfecting title to 
their lands, owing to delays in the Chancery proceedings which 
Were necessary to acquire the fee simple. From January 1 to 
June 22 the company produced from their own mines 145,030 
tons, against 185,336 tons produced by the “Consolidation,” 112,270 
tons by the “ American,” and 69,616 by the “ Maryland.” These 
three last mentioned companies are on the stock list, and the New 
Central has been favorably reported by the Sub-Committee of the 
Board of Governors. At present, sales of New Central Coal Cow- 








ia ‘ $$ 
pany stock are, we understand, making among the brokers a 
9 


The New Central own 3,415 acres, containing the estimated 
quantity of 24,500,000 tons of semi-bituminous coal, and have 
base of the ‘‘ Midlothian” mine, from which they have taken sii 
some 23,000 tons this year, in addition to the quantity from their 
own mines. Thecompany arecoaling five lines of ocean steam. 
ships and various of the railroads terminating at this city, and 
have now contracts for 300,000 tons to be delivered. They have 
no floating debt, and the mortgage debt is $272,000, payable in 
one, two, three, four, five and six years. They report a cash sur. 
plus now on hand of $300,000. Harry Conrad is President, Philo 
C. Calhoun Treasurer, and Charles L. Anthony, Samuel F. Barger 
Henry R. Kunhardt, Elliott F. Shepard, Henry L. Dyer, James 
Hoyt, Chester W. Chapin and David T. Hotchkiss are directors 
Among these will be recogaized some of the largest consumers jy, 
the country. The company is the second producing company of 
the State of Maryland. 


Barclay Railroad.—This road, which has been leased by the 
Towanda Coal Company since 1870, at an annual rent of $30,000 
is 16 miles long. The company owns 6 engines and 447 coal curs 
and carried 312,235 tons of bituminous coal in 1871. The cost of 
operating the road was $107,258, besides the rental, and the re. 
ceipts from passengers and freight were $43,371. From Towanda 
to Waverley they pass over the Pennsylvania & New York Divi. 
sion of the Lehigh Valley Road, paying trackage for the same 
The Barclay Coal Company has a capital stock of $1,000,000, and 
a funded debt of $93,000. There was paid during 1871 a aividend 
of $3 per share on the 20,000 shares of a par value of $50. The 
mines, as well as the railroad, are jleased by the ‘T'owanda Coal 
Company. 


Texas Consolidation.—Announcement is made of the cop 
solidation of the International and the Houston & Great Northern 
Railroad Companies of Texas, under the presidency of Moseg 
Taylor, of New York. 

The Houston & Great Northern previously had obtained pos. 
session of the Houston Tap & Brazoria Railroad, which extends 
from Houston southward 50 miles to Columbia, on the Brazos 
river, which, with the rest of its line now completed, makes it 146 
miles long About 100 miles of the International is completed 
from Hearne, on the Houston & Texas Central, nor‘heast to Pales. 
tine, where the Houston & Great Northern will intersect it, sixty 
miles north of its present terminus. 

The consolidated companies are offering their 7 per cent gold 
bonds, limited to $16,000 per mile, at 85. The International has 
a subsidy from the State of $10,000 per mile, and the Great 
Northern a land grant from the State of 10,240 acres per mile, 
The office of the joint board is at No. 52 Wall street, New York. 

An officer of this company writes to us as follows of this road, 
dating from Hearne, Texas, June 25th :—‘ Today we have % 
miles of iron down; there will be 100 by the time this reaches 
you. We shall open to Palestine, July 10, and will then run 
regular schedule trains. Our crossing of the Trinity river has de- 
layed us four months. You can appreciate the magnitude of the 
work from the following: 2,700 cubic yards of masonry ; 1 draw 
span, all iron, 250 feet; 1 fixed span, Post combination, 250 feet ; 
about 6,000 feet of trestle work. ranging from 24 to 33 feet in 
height. Total cost about $250.000. ‘The grading is nearly com- 
plete 60 miles further, and will be done by July 31 to Longview, 
our connection with the Texas & Pacific, and 180 miles from 
Hearne. We have 14 locomotives, Rogers’ make, in Texas, 8 pas- 
senger and mail cars 200 platform and 1C0 box cars here, besides 
more en route from New York. Havre asmall shop in running 
order at Hearne. 

“The cotton and corn crop of the South never tooked better at 
this time of the year. The railroads of this State will earn more 
money this coming season than ever before. 
ms ‘ oe Houston & Texas Central Railroad is nearly finished to 

allas. 

“The Houston & Great Northern is about complete to Crockett, 
and will be at Palestine by Novemver 1; then north of that to 
the State line this winter. 

“ General Dodge is starting his engineer corps out on the Texas 
& Pacific.” 


—We notice that the City Bank of Houston, Texas, has in- 
creased its capital to half a million dollars. This was found ne- 
cessary in order to accommodate its enlarged and constantly in- 
creasing business. The card of the bank will be found in our 
advertising columns. 


—The sales of 7.30 Northern Pacific Gold Bonds have beea 
heavy so far in July—those for the first eleven business days 
reaching $556,150. 


—————, 














BANKING AND FINANCIAL. 
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BANKING HovusE OF HENRY CLEws & —_ 
32 Wall street, N. Y. 

Bills of Exchange on England, Ireland, Scotland and the Con- 
tinent. 

Commercial Credits for use in Europe, South America, East 
and West Indies, China and Japan. 

Circular Notes and Travellers’ Credits available in all parts of 
the world. 

Also, Telegraphic Transfers of Money on Europe, Havana and 
California, 
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United States Bonds.—Government securities remain tolera- 
bly firm on a small business. The closing quotations to-day are 
about 4 iower on some of the leading issues than the prices of 
last Friday. At the Treasury purchase on Wednesday, $511,750 
bonds were taken from a total offering of $711,850. Prices in the 
London market have at times shown some weakness, but close 
to-day a fraction higher than yesterday. At the close this evening 
prices were about the strongest of the day. 

Closing prices daily, and the range since January 1, have been: 

ar ial aay x od vuly July aod --—-Since January 1.-—— 


a oe rr OT hest.— 
5s.fund, 188i!,cp.. 113% 113% *1I3X *113% *113% eriaicl 107% Feb. 8) 113% “July 6 
6s, 188i, reg....... 16) «611536 «115 & *F1: ee] *115%4 *1153¢) 114% Sen. s|inte & tt 25 
és, 1881, coup ..... "LITMUS F174 «11734 11734 UT, | 114% Jan. 20% J 


Pp 3/1 6 
5-20's 1862, coup... *1144% 114% 011450 "114% *il4% 114%! 109% Jan. 11 lise 9 26 
Call Bds,’72, ¢,2d 8 SS, beh tT SR alate sR 





5-208 —- — “tid ‘tae “114% 114% "114 114%) 1 109 Jan. 11/115% Apr. 27 
5-20's 1865, . 115% 115% 115% 1155 *1155¢, 110% Jan. 13/1164 Apr. 29 
5-20's ises’n* heme iM 114 114 114 113% "SK | 109% Jan. 11/117% June 6 
5-20’s 1867. “ ... Wd L153 115K Ld "115 : 1i:\% Feb. 8 1185 June 29 
5-20"s i » Ly ee 115 114 *1145% *1L4Y “dy | i Feb. 9 117% June 8 
i0-40"s, reg....... Lit% *11i3¢ 1113¢ *11i3g 411136 * 1il3¢| 1 1 Feb. 6/!11% June 4 
10-40’, coupon... o. "11256 “Li25E 112% 112% 11235 1125) 07% Mch, 13, 112% June 4 
Currency 6’s...... 115 *114% 114% 115 114% *114%/114 Feb. 9111735 May 29 


* This is the price bid, no sale was made at the Board. 
Closing prices of securities in London have been as follows : 





| June std “—_ ——Since January 1.—— 
28. x | Lowest. | Highest. 

















Ee ‘or | 91K Sa 89% May 9, 93 Apr.11 
J. &. Os, G-B00, "OT... .... vcccccecce 91%! 92% | 92% | 91 June19! 94% Jan. 2 
U. 8.58, DUNG rik nxaeanichonacnont 39%, | 90 | 90 | 88 Feb. 22] 9234 Jan. 17 
New saheedintétinkna dain saa re 90% —_ 86% Feb. 8) 9:% Jan. 8 











State aad Railroad Bonds.—The leading Southern State 
bonds are about the same in prices as last week, though there is 
evidently a feeling of much depression and uncertainty among the 
holders of many of the Southern State securities. The old bonds 
continue to be much more in favor than the new issues, and even 
the old North Carolinas are taken by parties who believe that 
they wiil ultimately be paid. Louisiana bonds are depressed. 
The Arkansas Levee bonds, or “ certificates” or “ warrants,” as 
they are termed by the State authorities, being regarded as an 
obligation now outstanding, repudiated in whole or in part, are a 
serious injury to the State’s credit. The decision of the question 
of the reception of Virginia coupons in payment of State taxes 
has been postponed till September. In regard to the deduction 
of State tax from the interest paid this July, the following state- 
ment is made: The State tax on bonds is 50 cents on each $100 of 
value, of which one half is deducted now, and -the other half on 
the next interest payment (January, 1873). For taxation the 
bonds are valued as follows: First issue consol bonds valued at 
$50 per $100 ; second issue consol bonds valued at $45 per $100; 
old and new bonds valued at $48 per $100, after deducting one- 
third of the face of the bond. Two meetings of South Carolina 
bondholders have been held in New York this week, and a prose- 
cution of the State officers was talked of ; a committee was finally 
appointed to confer with other bondholders, and report at a sub- 
sequent meeting. 

Raiiroad bonds have been in better inquiry than last week, 
though it cannot be said that there has been any decided’ activity 
in these securities. The bond market is quite unlike that for 
stocks, as business is much more steady and never fluctuates so 

rapidly nor widely. The large disbursements in July will have 
the effect of stimulating bond purchases for two months to come, 
but the business will all be transacted quietly, by far the larger 
part of it through private sales by brokers, so that the extent of 
purchases and sales can never be known as in the case of stock 
sales at the Board. 

Closing prices daily and the range since Jan. 1 have been: 

“~ va xd i ed =. -—— Since January 1.— 








" -~Lowest.—~ _ est. 
6s Tenn., old..... *i4 ix *74% “it” oti 63% Jan. 5 — 2i 
6s Tenn., new.... *i4\% 74% BK 4. "HH 74%| 63% Jan, 4 oy July 9 
6s N.Car., old.... 34 at *BA 34 «s+» “32%! 30% June 1 38% Mch. 12 
—} ee #21 ios “ae 214; 15% Jan. 24 oe ma. f 12 
6s Virg., old... .. ENE ee .... “44%| 48 May i8 15 

“« “ consolid’d *50% *50% 52% *52 "50 *50 514% Jan. 22 30% Meh. we 

“ “ deferred... °i6 --- “15 "1536 "16% «....) 153 Moh.25) 21 Jan. : 
688.C..n,J.&@J. BY 2 2% 80 295 29°} 24° Jan. 10) 40 Mch. %6 
6s Missouri....... 94% B94K% GDAK MK 944 194%) 93% Jan. 30; 98 June24 
ge ae old.. *101% 102 tse 10:% 101% “101%/ 100 Jan. 5)105% June 6 
Un -y18E...... 9346 9% 90% *Hi3g 903) 895 July 9) 9436 Jan. 17 
Un. hey ‘L'd Gr't *S . “Rs st 82 82 82 79% Jan. 4| 85 Mch.19 
Un. P. Income... re 4 thy, B7+ 875% ST *8i3¢; 8156 Mch. 4° 88X& Jan. 18 
N.Y. Cen, 68, 1883. “95 95% *95  *95% whee 9144 May 11) 96% Feb. 5 
Erie 1st m. %s..... *102 "100% *103 _— se 100 May 4 10344 Apr. 18 
N.J. Cen ist m is *107 *106 *106 “107. *107  *107 || | 10334 Feb. 10 108% Jan. 17 
Ft Wayne ist m 7s *:07% .. *105% ale etal * 105% | 103 Jan. 26 107% June29 
Chic & NW.sf is "6 6" Ci‘ CF —. % 3 


nn 
~ 
Re 
Oy 
@ 
5 
co & 


Rock({ sld ist m 7s *i01% *102 102 102% i 108 fos saly l 104% June 3 
* Tais is the price bid, no sale was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market 
was slightly depressed early in the week by a disposition which 
was manifested to sell several of the leading speculative stocks, 
such as Erie, Lake Shore, Northwest and Pacific Mail; the effect, 
however, was not particularly marked, and the impression pre- 

vailed that the movement was made quite as much for the pur- 
pose of obtaining stocks preparatory to an upward turn as for any 
other reason. The market has since been stronger, though busi- 
ness is generally very dull, and was to-day particularly so. Erie 
affairs have again absorbed the whole interest of the street; the 
stock has ranged from 59% on Saturday, 6th instant, to 53 on 
W ednesday last, and to-day from 532 to 548, closing at 53% bid. 
The long expected election has taken place, and notwithstanding 
the decided rumors that the company is to be managed in connec- 
tion with the New York Central or the Atlantic & Great Western 
roads, or both, it is hardly possible to believe that the present 
Board of Directors would do anything which would conflict with 
the company’s best interests, as they are among the most promi- 
nent and respected financial and railroad men of this city. The 
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| earnings, &c., presented on another page, shows but a very smal] 
surplus of net profits. 

The folowing were the highest and lowest prices of the active 

list of railroad and miscellaneousstocks on each day of the last week; 


Saturday Monday, Tyeedey. Wednesd’y Theeneny « rida 
uly 6. Jul uly 9. July 10. July it. guy 12 
N.Y.Cen@H.R 98 98% 97% 9814 91% 97% MK 97% 91% 983% 98 #8 








do scrip 98 983% 97% 98% 91% 97% nbie shed 
Harlem... .... =e SS eee 6s *11i« aan "115, "115% 15 us 
Erie ........... 58% 59% 555% 59  S4¥ 56% 53 5644 53% 55 £334 51 
Be soo Ens OO Ce 9 #3 76 86°76 
Lake Shore.... 973 97% x93 93% 92% 98% 92% 93 92% 93% ae $334 
do = 98% 4% 93h, ; 924 9 *... 92% "82 93 
Wabash.. % H% S48 TK HK TAK UR GD Th, 7536 23 75 
Northwest... 13% 74% PR 44 «RY 3% 72k 8% isk, 18% 3% 7% 
do pref. *990 =U 904 91 Wa Ona; 19044 se |) ) *90% 92 
Bore ~ nah . 111% 112 §=111% 111% a11%6 111% 111 1 Wily att 11!3%& 1115 
beened se pa 5445 54 544, 53% 54 *534 "53% 54 53% 54 


M4 
gees 

*T7X% 7844 78 86498 
5% 45 45% 45% 45% 
he 
TK 


M pict 8% 7% ‘TT 8 7s ae 7 
onic & Lissip. 46% 46% 4 
saa a tn 107 1% 107% 


% 
45% 146% 45% 45% \y 
Centralof N. J 107% Wi wis wis 10134 10734 *107 


be mete 
ioraoe 


li 
of 
5 
107 


Boston,H&E. 38% 8% 7 8iy , ee i 7% gi 
Del., L. & W... 165 lg 105% *105% 106 *105%¢ 105% 10534 1054 G47 fl “105% 105% 
Hann. & St Jos 41% 414 132 34 shee 40% 4 "40% 41 103g 10% * ... 40% 
9) pref *57 6! 68 *57 60 *57% 60 *57 ~~ 61 616i 
Union Pacific 38 38844 875 8814 Hes) SiK% Bik BIR = BTR «BTM BTK 
Col. Chie.€ 1.C. as 855 84% 285g 345g 3456 34% 34% B45 385 f 
Pan he oils, 118 114g ° 1124 114% he a 114% —_ 114% *212 coos *LIZM 114 
West. Un ier. "73% 64% 1% 75% 34 T Wu We Wy Ths Hy 
Quicksilver -o. “438 48% 413 42% 11K 4234 4256 4256 42% 43 4: 43 
do pref.. *53 53% scoe oooe 82% G3 *5246 5356 "5256 5814 52% 58 
Pacific Mail.... 75% 75% 13% 75% 73% 4 738% 4K 13% TK TAM Ty 
aaanes aD +s "965 97% "964 .... “96H .... "9g 9B “ML... MY VY 
rch. Ex *74. 75 i374 471i 4 86898x . err 74 4=«674 74 «74 
Onited States 834; 88k 88k 88% ‘Bi 83 = 88 87% 881K BT 88 
Wells, » Fargo . -- “B9%H 903 90% *89% 90 *89% 90% *89 9 * 89% 
Canton......... 99 99 991, 9914 *98 100 *98 99% 99 99%, *981¢ 994 
e This is the price bid and asked, no sale was made at the Board 


The Goid Market.—Gold has been steady and quite firm, 
closing at 114. The principal support of the premium seems to 
be found in the immediate and prospective shipments. There is 
no great supply of commercial bills of exchange on our market, 
and without large purchases of bonds on foreign account, it seems 
to be anticipated that shipments of coin must still continue for 
some weeks. The engagements for to-morrow are reported at 
$2,560,000, and if that amount is actually shipped, the total ex- 
port of the week would approximate $4,800,000. At the Treasury 
sale of $1,000,000 on Thursday the total bids amounted to 
$4,506,000. The rates paid for carrying gold to-day were 3, 3}, 
and 4 per cent. 

Customs receipts for the week amount to $1,641,000. 

The following table will show the course of the gold premium 
each day of the past week: 















_ Quotations.-——_——, 
Open- Low- High- Clos- --——Balances.——-~ 
ing. est. est. ing. cee - 6 Gols. _ Currency, 
uly 6.. 11356. 113% 113% 113% re $2, ty $2,667,914 
- 8. ..00008!8% 11I3% 118% 113% 1,074, 709 
5 © Bicccceccste Seem tau ~ Seek 18 377000 108 iat 1,215,695 
O°  Bivecescesk ek . Sa ~ ae '14 “0.355.000 1,828,485 2,037,229 
soo) Eebadesex 114 118% «114 113% 39,148,000 21047,052 2,340,358 
° . Miveseoses LIS% «13% «iG4KOCOCAA _ 21,828, 00 2 125 1395 2,072,494 
Current bn > aaa Zs 1133 114% 114 140, 483,000 2,257,375 2,572,494 
Previous week........... 113% 113% 114 11I8% = 143,03 3. CO 1,281,974 1,460,163 
Jan.1, 1872, to date....... a : en: “eres eg . . wegkene oseceees 


Foreign Exchange.—The rates for exchange remain nomi- 
nally unchanged at 110 for 60 days prime sterling, and 110% for 
short sight, actual transactions generally taking place at 4 to} 
concession. 

There is no important supply of commercial bills at present (a 
few California bills drawn against wheat being among the most 
noticeable this week), and without some considerable purchases 
of-our securities the rates of exchange bid fair to remain quite 
firm for the present. It is to be remembered, however, that the 
anticipations of a very strong exchange market have frequently 
been defeated in the past by unexpected bond transactions. 
Specie in the Bank of England and the Bank of France has 
declined this week as above noticed. 

NEw YORK City BANnxs.—The following statement shows the 
condition of the Associated Banks oi New York City for the week 
ending at the commencement of business on July 6, 1872: 


- ERAGE AMOUNT O - 
Loans | Circula- Net Legal 
Capital Discounts. Specie. tion. Deposits. ‘Tenders 






































































































































































most probable difficulty which may arise seems to be that the 









Board may not be harmonious, and that important changes may 
be made in the list of directors, The company’s statement of 
















ee ee eeeeeseeee +: et 000 18,462,406 $2,614. 50e $855, 000 $12,272,400 
COcccccccccces By 000 ¢ 3,955,200 1,475,000 9,706 6,078,100 1,094,200 
see -ceeeeeeee 8,000,000  7,023;600 25091.800 B63°10G 6,429,600 2,117,100 
@eeeeeteeeeeeee ee 2,000, a ’ 848 500,000 4 199,300 1,045,8¢ 
iiahsdnookbecens 460 i REN 5,0:0,100 72,000 480,900 8,658,900 6587 
ceccecccces es 9,000,000 5,664,% 1,562,206 1, §,288,600 1,077,800 
eeeneveeeeeeeee eer . 1,800,000 , , i ) 504.6 522,800 8,081,900 421,600 
eeeteee eeeereeeerese 1,000,000 6,5°5,400 1,212,000 a 5,067 500 402,000 
sevescccesse 1,500,000 98,481,000 598,500 773,900 2,406,300 47+, 900 
eeeeeeeerereeee 609,000 2,03% +900 166,800 ee 1 539,000 389,. 
300,000 6,356,700 aa es 4,093,800 942,500 
-- 1,235,000 4,284,206! 450,300 2,307,100 546,600 
1,500,000 3,569,60 $24,800 487,300 1,894 600 599,600 
800.000  2,700,30 1.9600 250,200 2,074,800 573,100 
600,000  1,993,10 101,200 195,7 1,790,900 ‘ 
pee 200,000 1,084 .6(0 ph 2% 836,200 38 
600,000 3,131,600 365,900 258,700 2,443,900 464,100 
500,000 1, 162,20¢ 70,600 71,700 828,900 25,600 
2,900,000 4,621,400 900 554, 8,154,500 1,010,900 
5,000,000 10337,540 476, 982,300 6,2 0,000 2,213,300 
seve eoese sees, 10,000,000 22,945,400 771,400 3,179,600 8,496,300 3.435,60 
peees covvecceees 1,000,000 8,974,400 2,131.80 ; 9,242,906 952,500 
cesseeess 1,000,000 4.079.900 196.900 415,700 3,808,106 985, F0C 
eeeeteee ‘OSeeeerereeee 422,700 1,893,900 9, jee 1,497,7 286,+ 
weusedone 2,000,000 4,702,800 1.501.900 858,800 5.687,90 654,000 
seeeccecces 450,000 2,448,'00 175,400 131,100  2,940,30 698,400 
eeeeeeeceeeeee 412,500 1.5°5,009 7,900 5,600 1,443,400 awe <4 
eeceee-ee. 1,000,000 3,377,600 176,500 ...- 2,964,000 257,04 ; 
cual sesessesecees 1,000,000 2,427,300 189,600 288,100 1,484,200 285,010 
.- 500,000 2,245,000 16,690 184,900 2,065,000 506.000 
iibennnes ++ 4,000,000 11'522,690 824,100 1.154.700 6.977,900 1,6-6.01 
He RNY SF 2 400,000 1,574.00 29,700 "130,400 1,602,S00 483.90 
eeee*  8eteerereaeeee : eV ) 2.08 6, CO 43.7 $.900 1,8.6,40 208,300 
cress socceccesce 1,000,000 2,928,809 104, 893,400 1,767,503 441,008 
1.000.000 2.737.900 747,600 1,225,300 STR. 
1,000,000 3,5°6,200 192,300 788,800 2,616,500 = Grr 
1,000,000  2.7:2,800 89,500 5,000 1,623,900 16 000 
2,000,000 3,957,000 103.900 583,100 2,150,400 fy. 
750,000 1,950,000 140,400 234,000 1,873,800 {0 
300,000 1,709,000 906 4,400 1,418,300 259v 
400.000 2,065.500 356,°0)  360,"00 1,784,200 27,7 
seaaniniitsehas 300,000 922,200 29,500 98,400 659,000 173.5 
‘sand Traders’. . 1,500,000 12,583,Cog 32,306 492,800 13,027, 8,376,5% 
peseece 2,000,000 18,994. 100 1,259,000 923,000 22,059,800 4,515, , 
Ass. 500,000 900 000 88,300 1,089,300 202, 
Vcmscctttévecceses RED 500 5,200 1,900 639,;00 209,000 
eeeeqveeeeeeege 400,000 , 1,126,500 14,700 10,800 994 ,000 179,300 
secsceseecsssees 980,000 1,161,600 5.900 224,500 $66,500 BAG 
&Mer..., 500,000 1,548,009 25,400 700 «(1,481,900 Li, 
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BOSTON BANKS.—Below we give a stateraent of the Boston 
National Banks, as returned tothe Clearing House,on Monday, 
July 8, 1872: 





Bank “ Commerce 
Bank of N. America 
Bk of Roden, tion* 
Cite of —s lic.. 


eeeeteere +e Che ere 


Exchang 


eee eee ee eeteeeee 


PODNGRE s pocesceseewe 


Total...ce 


*Not received. 


The deviations from last week’s returns are as follows: 


TT OTe Decrease.$4,454,400 | Deposits.............6. Increase. $717,700 
eRe PERS Increase. 1,292,300 | Circulation........... Decrease. 735,200 
Legal Tenders.......... Decrease. 1 "143,700 


The following are comparative totals for a series of weeks past: 





PHILADELPHIA BANKS.—The following is the average vondition 
of the Philadelphia National Banks for the week preceding Mon- 


day, July 8, 1872: 





























2,012,600 
- $48,050,000 $112,164,800 $2,740,100 















































Capital. Loans. 
= $1 1,000 $5,204,000 
‘ 00, 4,095,792 
20 ,000 5,906,400 
810,000 2,828 ‘000 
800,000  2.733.0 
500,000 2,324,000 
250,000 1 ,490.600 
250,000 =—-:11,, $20, 794 
isda 500,000 1,363,487 
etane 400,000 1,579,962 
1,900.000 =. 2,128, 20K 
250,000 813,679 
1,000,000 4,473,06 
200,000 1,600,884 
eeeee 300,000 1,201,761 
‘ 400,000 1,506,430 
800,000 723.098 
500,000  2,244,i 
Gitinn ens 300,000 1,672, 
1,000,000 4,161. 
800,000 ~=1,912,000 
Mp 5 RS AREY 150,090 556,000 
A ein 350,000 841,000 
peedeasnines 275,000 1,071,000 
ie RL 750,000 4,054,000 
epi: 1,000,000 2,131,000 
Paeseniite 250,000 ,000 











Specie. L. eZ Protes epoca. Circula. 
$5 2,800 $479.00 $438,900 


500 . 
35, 1C0 Bs, 200 716,400 790,500 
159,700 199.900 1,768,300 793,100 
20,700 176.200 960,500 586,300 
16.500 287,700 806,400 437.600 
3.800 56,000 984.400 175,300 
4.200 273,000 939,000 785.000 
400 373,500 991,200 559,000 
114,409 166,600 —-1,089.200 770,400 
11,000 36,100 195,103 116,200 
121,800 6,300 1,243,200 42.200 
1,900 146,309 620,500 351,600 
ie. 170,000 1,149,670 348,300 
119,900 13,800 789,200 241.4 
7500 «194,600 713,100 448,300 
15,500 121.700 500,900 854,C00 
26:300 179,500 1,143,000 418,500 
74.600 120,500 800 242,800 
10,200 375,700 —- 3,523,700 1,565,600 
200 83,500 27 174.500 
47.400 379,200 $29,100 788,100 
146,200 157,300 ~=—«-:1,395,200 787.500 
144.300 280,900 —-:1, 289,700 += 851,300 
18.100 197,900 810,300 598.600 
1,300 2*5,(00 946,400 598,800 
38,900 176,400 851,200 990,700 
130,700 314,500 ~—-1,000,000 = 720.900 
69,100 68,600 1,132,400 169.900 
7.500 304,400 85.500 678,500 
21:90 101300 695,000 588,100 
11,400 362,000 ~—-1,267,300 782.500 
225.300 416.200 =. 2,558,300 766,800 
83,200 119,400 1,250,300 173,500 
55,100 847,800 2,185.7 T7150 
3,500 327,000 562,100 588,600 
veee —--'194,400 852.900 792.000 
22,000 136,400 532,200 445,300 
4.400 =: 154.700 792.900 $42,400 
142°500 3357700 1,679,400 798°8u0 
13.600 246,700 1,115,600 796.400 
18,200 412900  2:339.7 750,000 
4°600 39,20 609.7 180,000 
112500 134.100 1,196,200 531.700 
12,700 184800 —1,088,3 492,500 
116,600 130,000 —-1.593,30 ~——-250,0C0 


artyNational.......... 5,000,000 2,637,400 2,817,200 19,569,100 8,682,900 
Gent) be eon sseeeees 3,000,000 727.000 1 ‘462 ri 10,026,000 2,485,000 
Naticn ali. eeeeee $00.00C eeeeee "267, ,000 3$2,. 00 
Siath National socdescocese 1.000,000 648,000 585'000 6.26 3,(  =1,778,000 
First t National...........- 500,000 895.300 267,400 5,1 33.3 560,700 
Third National........... 1,000,000 000 771,700 6,968,5 1,911,800 
New York a. Sxonange 500.000 58,700 266.1 806,200 217.500 
Tenth Nation‘l........... 1,000.0 819.900 888,70 3,133,900 1,028,500 
. Bower National. cccccccee 200,000 2.300 217,500 893,500 1, 
New York County....... 200,000 175,000 000 1,050,000 141,000 
German oo EARAL - 1,900.0 . ae 413,600 3,800 
Dry GOOdS.... ....e0000. 1,000.0 SM Seine 1.681,000 263,600 
BOee bck eccckscnes 24,620,200 296,901,800 28,785,500 27,508,409 241,774,9.0 52,508,600 
The deviations from the returns of previous week are as follows 
Loans. npibdiionditscctions Inc. 87,899,000 | Net Deposits........ ceceees ANC. $9,387,000 
CIC. ccccccsccseces seeeeekOC. 5,990,000! Legal Tenders.......... eee Dec. 2,542,800 
¢ PE ccdheccecectestes Inc. 92,300 | 
The ital are the totals for a series of weeks past : 
Legal Aggregate 
Loans. Tenders, Cilearings. 
April 6 278,483,400 88,495,200 938,319,113 
April 13 274,354 3 36,828 800 = 754,509,082 
April ‘ 273,050,600 39,909,300 729,100,549 
April 27 274,926 500 45,527.400 700,698,546 
May 4. ... 280,284,900 47,407,400 742,923,545 
May 1i.... 285,002,000 7,305,600 761,655,361 
May 18...  285,713,60) 48,805,800 715,4°.9,576 
May 25.... 283,601,100 51,607,100 704,200,015 
June 1.... 284,674,800 53,780,500 626.459.3866 
June 8.... 287,113,200 55,108,!00 595,653,352 
June 15... 288,764,300 55,424,500 576,826,244 
June 22... 292,806,800 53,929,400 584,769,5 
June 29... 23,002,800 54,951,400 485,973,872 
July 6.... 296,901,800 52,508, 600 447,078, 






























































$9,471,8CO $48,875,500 $24,877,000 











Legal Tender. Deposits. 
8,107,500 842,500 
7,357,400 47,679,000 
7,308,000 329, 
7,013,000 45, ‘610, "100 
7,718,700 4n.092, 100 

7,609,200 47,371,000 

8,766,500 47,221,200 

§ 569,600 48,268,600 

10,263,000 48,440,500 
10,470, 48,535,606 
10,198, 438,340,800 
10,240,100 43,474,900 
48,157,800 





os 


Specie. 


$82, 000 


7,000 
1,240 
10,204 
33,000 
16,317 
"515 


TOtal oo cseereeves $16,285,000 $59,920,039 $297,985 




















7: 800 48, 875,500 





L. Tender. 


170,000 





SOUTHERN SECURITIES, 


Some of these prices are necessarily nominal, in the absence 
of any recent sales. 



























































7 , 
SECURITIES. Bid.| Ask. ‘SECURITIES. Bid.| Ask 
States, '|Charleston & Savannah 6s,end.| 60 
Par | Savannah and Char., ist m., 7s.| 60 | Wis 
Virginia 6s, old.......... coeoee] OS | be Cheraw and Darlington 7s.. 80 | 9 
do do new bonds........ si | sg ||Hast Tenn. & Georgiaés....... Ce ae 
do do consol. bonds..... 16 | 17 ||Hast Tenn.& Va.6s end. Tenn} 0 | i 
Georgia 6 deferreddo ...... 3 ML E. Tene., vsé Ga., Ist tek. is.. - = 
eee eee eee eee eeeeereres “4 re) Oo SL a a 
do i%s,new bonds.........| 85 | 8% Georgia R. R., 78... vecccecet 93 1100 
do is, endorsed........++- a Poe stock............. 97 1100 
aoe 8, Gold.. hep t Wee Greenville & Col. 7s, guar..... 43 | 50 
orth carolina’ 68 old..... seoel a | as do do is, certif..| 35 | 4 
do do tc R. R. Co a7 I 2 Macon & Brunswick end. 7s...| 6% | 7 
do do Funding Act, 1866. 38 - Macon & Western stock....... 100 | 108 
ge do a x J ¥; 1868.) << 34 Macon and Augusta bonds..... = 
do do Special Tax....... 15 | 16 G0 ‘ ae 25 
orn — Tasesagesoasaet 33% 55° Memphis & Charleston, Ist 7 — o 
ao do April & Oct...| 26 | 27 do oul 85 | 86 
do do Panett 1866 tree] coe | Memphis & Onio, 10 Wye ccceceees So .~ 
ao st eooel coos! 0 Gar .- Biedteuskeess ‘ 
= do Land, 1839, A & O} oo.-) 26! Memphis & Little } Pp to. M.. 87 90 
5. aR. my pasewooens of 1838. ed Mississ:ppi Central, ist m. +, 88. . ~ 
u BOS. cc crccseceseceseces | ov re) n., 88 
do donew floating debt,| -". | 6 | Missiqupp! & Tenn., ee | 35 
. i, ~~ ao Oo L 4 
do is Rama ener oer > | = id. Sa Ww est P., Ist,8 = 90 
do 8 do oneaet 1 S0 ee t énd, ew | °. 
7 os do 1875.. 7 Montgom. & Eufaula ist 8s, gid a eee 
heepetes’ as of 1910. 30 end. by State of Alabama...| : 80 
Alsbama 58 Guseaded Sdéeddeeet des 60 65 Mobile & Mont.. 8s gold, end..| 85 | 90 
go re so | 90 Mobile & Ohio ste ster rling. - » és se wae = = 
see | wees! o do 8. 
do 88, Alab. & Chat. K.. rier] sane do do 8s, tnterest... | Ly 8% 
ser eeeescee ep sues) WY oO oO mtg, 8s ie 
Arkansas 6s, grates nai faetase. 1 4 | do do income bicnaiee J = 
q 9 440 AUe ye 0) Oo Oo 8 oc eeeeeesee 
ao as, Mem bis & I, B.. tees, 4 N. Orleans & Jacks. 2d M. 8s. | a jo 
is, L. R., . “O.) 0 ee! oO omy 
ge Ws, Miss. O. & R. Riv.; ....) 45 do do ce 8, 88. -| 83 | cece 
7s Ark. acm BBbecceses -.°*| -+++| N. Orleans & Opelous, i 8s 88 , 
Texas, 3) ee 86 | __ .| North & S. Ala, Ist M., 88, end.| 80 
Nashville & Chattanooga, 6s...| 72 | 75 
Cities. Nortolké Petersburg ist m. i 91 s 
Atlanta, PR tisicacaseneceens 72 «| OW i d do 2dmo., ge 85 | 90 : 
. 8s oace aacenereesss = 85 || Northeastern, s. £.. ne .88....| 85 90 ; 
Au ann. a., 78 om Beccoccess ~ eee x 
Charleston Cn Se hag 9 51 \orange and Alex., dae, Si ieee = 90 
harleston ay 8 7 ds eawees 
Columbia, &. C., 68............+ 58 | 62 | oe 3ds, ‘ phaess 89 91 
Columbus, Ga. am ie, bonds....... 7 5 | do 4ths,8s...... 1 | tgy 
as co ns comsenens ri 72 ||Orange & Alex. & lien. ag 84 | 85 
Macon 7s, bonds . ig’ wood Sesen 18 75 ‘Richm’d & do. £ i- m., 78.) 85 | 90 
Memphis old bonds, 6s......... > | 60 || oe d m., 68.| «+++} .... 
al" ase bane... 1 4 | sz || 3d m., 88.| ....] .. 
do end.,M.& C.R.R....!} 58 | 62 | Rich, Fre’ksb’ ok Poto.6s....| 7 | 80 
sente®..... chineinaadibas easeces | 55 60 | do Go do cony. 78, 80 | 87 
 pcbemaseensenocqnecs ook i 80 do Oo do GO. Gicl cecel eace 
menteony Sti casiinstante 7 | 85 Rich. and Danv. ist cons’d 68../ 75 | 80 
er 4 ille ym Si cdidesedenedous Mo 65 | oe a 8s. 9 | RK 
LL onan scanning 60 0 “ngs écoen On 
New Orieans5s................. 50 | 55 |/Selma, Rome & D., 1st M.,7s..| ....| 57 
ao ao consol. 6s.. i 5 | Southside, Va., ist’ mtg. 88..... 93 | 94 
do do bonds, ne . 7 | do 2d'm »guart ’d 6s...| 80 | gy 
= C > Miae sees. canes a do m.. ud pandewe oleae Gn 
do } to railroads, 6s| 70 | 75 do  ) Sees — 
Norfolk 68 ne he LEIS CR 60 62 | |Southwest. RR., Ga, ist mtg... 0 97 
Petersburg 68.........ccseeees en rit Oca coenk 92 
Richmond 6s BL PENSE AG 79 | 92 | ls Spartensbur. & Union 7s, guar-| 40 | 45 
Savannah 7%, _. Lanes ia taneabainne = 88 SS tee as M, 7s (new? 80 | 93 
do ea chaes- cacnses 86 o oO jnccthineeused 7 | 60 
Wilmington’, N.C., eel! nen ae. tae 94 ys Be diadee. did<dee 63 
do do 8s gold.. 80 | 33 BtOCK.. coo... 27 | 29 
|| Va. e Tenn. ists * Pep peeendl ahi ~ 92 
 § Serres 7 80 
Railroads, wrest 4 a, t. ads | Diséwtncadee 87 88 
Ala. & Chatt., 1st, M, 8s, end.. “3 | gt | Wilmington and Weldon %s....| 90 95 
Ala. & Tenn. R, Ist M.. 7g.... | 50 | 56 | ne do — ~ m. end = 44 
oe. ;- . Ce wie Mbccesse 35 42 | we a 44 
Atlantic & Gult consol........ 31% | 
go do ae Seve an’h % 48 | Past Due Coupons, 
do do guaran. 40 | 45 ||Tennessee State Coupons. ee. | 55 | 58 
Central Georgia, ros aaa ls $$ | Virginia Coupons ia geeecatt® 30 85 
cwedecee } deferre 
Charlotte Col. & A., 1st m., 75 =| 80 | Memphis City Coupons... ... 75 =| &3 
do do stock.. 30 | 40 |Nashville City Coupons .. meet 80 | 9 
ea: 














BANKING AND FINANCIAL. 





HARVEY Fisk. A. S. Hatou. 


([S°FISK & HATCH, BANKERS, 


No. 5 Nassau street, New York. 


Having been associated with the CHESAPEAKE AND OHIO RAILROAD 
COMPANY as their financial agents for nearly three years, we have the most 
conclusive and satisfactory knowledge: 

1. Of the immense value and importance of the road. 

2. Of the thorough ability, economy and integrity of its management. 

3. Of its resources for an enormous and profitable traffic. 

4. Of the perfect security of the 6 per cent Gold Bonds of the Company. 

We are consequently enabled to recommend these bonds as an entirely safe 
and reliable investment, which may be held with as much satisfaction and 
freedom from anxiety by the most prudent and careful investor as Govern- 


ments or Central Pacifics. 

A large profit or increase of investment may now be realized by exchanging 
either of the above fer the Chesapeake and Ohio bonds. 

Denominations, $100, $500, $1,000. 

Interest payable May 1 and November 1. 

Principal and interest payable in gold in New York. 

Price 94 and accrued interest. 








$13,29€,250 $49,165,015 $11,380,8 


FISK & HATCH Bankers 
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GENERAL QUOTA sscmcaeabitagaiies 
TIONS OF STUCKS AND BONDS. SSCS ; 
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. The most a 
} ctive stocks 
& a 
z ‘are quote i. ~ per Sone wales re quoted on a previ 
¥ — n separate lists, ° ever the par uldy be. UO bcathoen tee 
: manners . outhern Securities 99 aaa ee In New York 
= OOK SECURITIES. Bid. Ask. - X. ** Local « prices 
‘ STOCKS AND SECURITIES. (Rid.|Ask Securities» 
e NEW Yo mat ecu sk./| sTOCKs AND SECU es 
= (U.S. Bonds hee ai ¢ Am. Dock & Tm. Co. 7. "86... — Pee | STOCKS AND 8E oe 
ts Sta <r re.) Long ) ere RR ist M. 7s.. on” «+++ (Joliet & Chicago | ee CURITIZS /Bid.| As; 
i¥ ‘Aiswourt be quoted previously.) South Side, L.1, 1st, i Fong ii pace 946 Marlette & be '*j reer wv 4 Pane’ & Sunbury %s, 1872 a | Ma 
es ese Oe! anneséiiitinsin 94% | 94 Sinkin MA dans n., Ist preferred 0 | 74 «|| Phil., Wilm. & Bal., ist M.. 6, 84 “ST goa 
a: ime ae 7° nking Fund. $2°°| a7 morte Betar 8 tee -->- 12 15 Westen. .& Phil. 166M cond eesti Se 
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LATEST INTELLIGENCE OF STATE, CITY AND 
RAILROAD FINANCES. 
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te EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the “ Bank- 
ers’ Gazette,’ previously. Full quotations of all other securities will be 
found on preceding pages. 


2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. S. Debt statement published in 
THE CHRONICLE on the first of each month. 


3. City Bonds, and Bank, Insurance, City Railroad and 


Gas Stocks, with quotations, will usually be published the first three | 


weeks of each month, on the page immediately preceding this. 


4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which will be neatly stitched in with the regular edition; THE 
CHRONICLE as this supplement will be printed in sufficient numbers 

8 


to supply regular subscribers only. Single copies without the supplement 
cold as usual. 





INVESTMENTS—GUARANTEED RAILROAD STOCKS. 

With the great number of railroad leases and consolidations 
which have taken place during the past few years, guaranteed 
stocks have come into prominence as investments. The form 
which the guarantee usually takes, is that of a perpetual lease of 
one company by another, with an agreement to pay an annual 
rental sufficient to make certain dividends on the stock of the 
leased company. 

Assuming that a lease of tnis character, in any given case, is 
certain to be carried out according to its terms, there can hardly 
be a more desirable or convenient investment than the guaran- 
teed stock. As to form, the security is issued in shares of 
$50 or $100, and is therefore equally availale for large or small 
purchasers, and being transferable only on the books of the com- 
pany, they are not liable to be s‘olen as coupon bonds are; as to 
duration, it is like a permanent annuity, and better in that respect 
than the longest bonds, of forty or fifty years’ time to run. Itis 
evident, however, that there is a lack of confidence in regard to 
such leases, that they may not be carried out in accordance 
with the original terms. If a majority of the stockholders 
in the leased company agree to a modification of the terms of the 
lease, or to its cancellation altogeter, action may be taken accord- 
ingly, and the guarantee may thus be annulled. If this uncer- 
tainty did not exist, it seems evident that guaranteed stocks would 
command higher prices, as the obligation to pay the annual rent 
is an absolute liability on the leasing company, and must take 
precedence of dividends on its own stock. Thus, in the case of 
the Pennsylvania railroad, which has become so conspicuous for 
the great number and importance of its leased roads, the obliga- 
tion to pay the annual renta!s comes prior to any dividends on 
the stock of the Pennsylvania road, though it would hardly appear 
from the prices of some of the guaranteed stocks that the public 
has full confidence that these contracts of lease will never be 
modified. Aside from this element of uncertainty, however, guar. 
anteed stocks possess many attractions for permanent investors, and 
they will probably grow in favor, as they are increasing each year 
in number and extent, and rapidly becoming one of the principal 
classes of our railroad securities. It is unnecessary to enumerate 
the principal guaranteed stocks sold in this market, asa a refer- 
ence to the stock and bond tables of THE CHRONICLE, published 
ou the last Saturday of each month will show all the leased 
roads, and generally the terms of the lease, in brief, so far as 
relates to the rate per cent paid on the stock and bonds. 
Another important railroad lease has just been consummated, 
in the contract by which the Missouri Pacific passes into the 
contro] of the Atlantic & Pacific Railroad on the following general 
terms,viz: The lease is for 999 years, the Atlantic & Pacific 
guaranteeing 5 per cent per annum on double the amount of the 
present stock of the Pacific of Missouri (which now stands at 
$3,635,750) for the first two years, 6 per cent for the next two 
years, and 7 yer cent for the remaining 995 years. 





Spurious Bonds.—LitrLe Rock, ARK., July 8.—The excite 
ment here with regard to the counterfeit bonds is still on the 
increase. Spurious bonds to the amount of $6,000 have been 
found in the office of the State Treasurer. An examination has 
been going on to-day with closed doors. 


—There is no evidence yet that anything more than the 
coupons of the liartiord Water Bonds were forged. ‘These were 
printed on ordinary paper and ordinary type, and could, with a 
genuine coupon for copy, be counterfeited in nearly any city job 
printing office —New Haven Journal. 





Railroads in the United States.—Mr. Poor’s valuable Manual 
furnishes the following interesting tables : 


A TABULAR STATEMENT OF THE MILEAGE OF RAILROADS IN EACH STATE AND 
GROUPS OF STATES, AT THE END OF EACH YEAR, 1861 TO 187], 11 YEARs. 


1861. 1862. 1863. 1864. 1865. 1866. 1867. 1868. 1869. 1870. 1871. 
505 505 560 680 786 








Maine..... 472 505 521 521 6521 871 
N.Hamp.. 661 661 661 661 667 667 667 667 ‘702 7 790 
Vermont... 562 562 587 587 587 587 605 614 614 675 
Massachu .1,264 1,285 1,285 1,285 1,297 1,351 1,401 1,425 1,480 1,480 1,606 
R.Island.. 108 108 125 125 125 125 125 4125 #12 136 ©=«6136 
Connec’t.. 630 6380 630 630 637 637 637 637 692 ‘742 820 
N.E.States 3.697 3,751 3,793 3,793 3,884 3,868 3,938 4,019 4,293 4,494 4,898 
New York.2,700 2,728 2,792 2,821 3,002 3,178 3,245 3,329 3,658 3,928 4,470 
N. Jersey. 587 633 7 864 864 879 942 973 1,011 1,125 1, 

Pennsyl!’a..2,802 3,006 3,171 3,360 3,728 4,091 4,311 4,398 4,598 4,656 5,113 
Delaware... 12% 12% 127 127 134 #4147 #165 165 210 224 27 
Md.& D.C. 386 408 408 408 446 484 527 535 588 71 820 
West Va... 361 361 361 3861 3865 365 365 365 387 387 485 
Mid States.6,963 7,263 7,615 7,941 8,539 9,144 9,555 9,765 10,452 10,991 12,380 
Ohio...... 2,947 3,101 3,311 3,311 3,331 3,372 3,398 3,398 3,448 3,538 3,740 
Michigan. 810 853 898 941 1,039 1,163 1,199 1,325 1,638 2,235 
Indiana...2,175 2,175 2,175 2,195 2,217 2,217 2,506 2.600 2,853 3,177 3,529 
Illinois. ..2,917 2,998 3,156 3,156 3,157 3,191 3,224 3,440 4,031 4,823 5,904 
Wisconsin 933 961 990 1,010 1,010 1,036 1,036 1,235 1,512 1,525 1,725 
Minnesota ... i ede 81 157 213 298 482 572 795 1,072 1,612 
Iowa...... 701 731 792 805 891 998 1,283 1,523 2,095 2,683 3,160 
Kansas. ea nap wre 40 40 240 494 648 931 1,501 1,760 
NY ey aes ._. a 2 ae te 3, 1,812 2,143 
Missouri... 8388 838 868 925 925 925 1,085 1,354 1,712 2,000 2,580 


W. States 11,320 11,627 12,221 12,497 12,847 13,621 15,226 16,889 19,765 23,769 28,388 











Virginia ..1,379 1,879 1,379 1,379 1,401 1,442 1,464 1,464 1,483 1,486 1,490 
N.Carolina 937 937 984 984 984 1,642 1,042 1.097 1,130 1,178 1,190 
S.Carolina 973 973 973 973 1,007 1,007 1,007 1,076 1,101 1,139 1,201 
Georgia.. .1,420 1,420 1,420 1,420 1,420 1,502 1,548 1,575 1,652 1, 2,108 
Florida... 402 402 402 402 416 416 437 437 446 4460 466 
Alabama... 743 805 805 805 805 839 S851 953 1,081 1,429 1,671 
Mississippi 862 862 862 862 898 898 . 898 898 990 990 990 
Louisiana.. 335 335 335 335 335 335 335 335 315 479 539 
Texas...... 892 451 451 451 465 471 513 513 583 11 865 
Kentucky. 549 567 567 567 S¢7 581 635 813 852 1,017 1,123 
Tennessee 1,253 1,253 1,253 1,296 1,296 1,296 1,358 1,486 1,451 1,492 1,520 
Arkansas.. 388 38 38 é 38 38 86 128 26 58 
S. States..9,283 9,422 9,468 9,511 9,632 9,867 10,126 10,693 11,272 12,468 13,421 
California. 23 23 53 147 214 308 382 468 702 925 1,013 
Oregon.... .. 4 19 19 19 19 19 19 60 159 159 
Nevada.... ie: Rok «eek 30 «6402 «#4402 593 593 
Pac. States 23 27 73 166 233 327 431 889 1,164 1,677 1,765 
RECAPITULATION. 
N.E.States 3.697 3,751 3,793 3,793 3,834 3,868 3,938 4,019 4 4,898 


~ 


. 4,301 4,494 4,8! 

M. States. .6,963 7,263 7,615 7,941 8,539 9,144 9,555 9.765 10,752 10.991 12,380 
W. States.11,320 11,657 £2,222 12.497 12,847 13,621 15,226 16,889 19,765 23,769 28,388 
S. States. .9,283 9,422 9.468 9,511 9,632 9,867 10,126 10,683 11,272 12,468 13,421 
Pac. States 23 27 73 «#166 «6238 «63270 «6481)0=—s 889 «1,164 1,677 1,765 
Gr’nd tot.31,286 32,120 33,170 33,908 35,085 36,827 39,276 42,255 47,254 53,399 60,852 
STATISTICAL STATEMENT, SHOWING THE AREA AND ASSESSED VALUATION OF 

THE STATES AND TERRITORIES OF THE UNITED STATES OF AMERICA, 


JUNE 1, 1860, AND JUNE 1, 1870; AND THE RAILROAD MILEAGE THEREIN 
JANUARY 1, 1862, AND JANUARY 1, 1872, COMPARATIVELY. 














Area in -—Miles of— 

States and Territories. square ——Assessed valuation—-— railroad. 
8. miles. 1860. 1870. 862. 1872. 
I. .wewere vous 50,722 $432,198, 762 $155,582,595 805 1,671 
Arkaneas..... ....... . 52,198 180,211,330 94,528,843 38 258 
California.......... . 188,981 139,654,667 269,614,068 23 ©61,013 
Connecticut.......... 4,674 841,256,976 425,433,237 630 #20 
Delaware ........... 2,120 39,929,685 64,787, 223 127 227 
ch. ssescoon on 59, 268 68 929,6 32,480,843 402 466 
DE Risbwccosccedes ,000 618,232,387 227,219,519 1,420 2,108 
cs sted opti 55,410 389,207,372 482,899,575 2.998 5,904 
i aon sib one sh 33,809 411,042,424 663,455,044 2,175 3,529 
i intateteadhveseser 045 205, 166,985 202,515,418 731 3,160 
DL. . -sheckveowe > 81,318 22,518,232 92.125,861 ee 
OS EES 37,600 528,212,693. 409,544,294 567 1,123 
TA: b> sinseeiesce 41,346 435,787,265 253,371,890 335 539 
cis ckheevcceecas 31,776 154,380,388 204,253,780 505 871 
Maryland............. 11,184 297,135,218 423,834,918 408 820 
Massachusetts ....... 7,800 777,157,816 1,591,983,112 1,285 1,606 
J” eee 56,451 163,533,005 272,242,917 853 2,235 
Minnesota... ........ 83,53 82,018,773 84,135,332 vies Ee 
Mississippi .......... 47,156 509,472,912 177,278,890 862 990 
ON . 65,350 266,985,851 556,129,969 838 2,580 
Nebraska ............ 75,995 7,426,949 54,584.616 .... 828 
Nevada........- ee EE Cae eae 25,740,973 ... 593 
New Hampshire...... 9,280 123,810,089 149,065,290 661 790 
New Jersey.......... 8,320 296,682,492 624,868,971 633 1,265 
DO er 47,000 1,390,464, 638 1,967,001,185 2,728 4,470 
North Carolina....... 50,7 292, 297,6 130 378,622 937 1,190 
is wettest and omnes 39,964 959,869,101 1,167,731,697 3,100 3,740 
SNE. .3. <9 wee vonsene 95,244 19.024,915 31,798,510 4 159 
Pennsylvania........ 46,000 719,253,335 15319,236,042 3,006 5,113 
Rhode Island..... ... 1,206 125, 104,305 278, 108 136 
South Carolina....... 29,385 489,319,128 183,913,337 973 1,201 
Tennessee ........... 45,600 382,495,200 253,782,161 1,253 1,520 
NE, wcdapas's'sabile ss 237,504 267,792,334 149,732,929 451 865 
a AGS EE aon ne my tyr ? = ‘ po 

VIS@EMIR. 0... ccccece , 365,439, 1,3 1, 
West Virginis........ 23,000 § 57,021,336) 40 538'073 "361 "485 
Wisconsin ........... 53,924 156,226,169 333,209,838 961 1,725 
Total States....... 1,950,171 $11,984,576,538 $14,021,297,071 32,1 59,587 
Territories. 

RP LR EAS ET 7 ee See 1.410.905. ‘nee 
IN sco bs dre ees RE ieee A> Se eee 17,338,101 emits 392 
SOI: 55a. oseers dans 147,490 ‘eink cha 2,924,489 Pie 
District of Columbia. 60 41,084,945 74,271,693 *. ee 
SEN tie ain ¢ 63 weues << weleetewe 5,292,205 ages 
Montana Weieeia oS aes 9,943,411 ee 
New Mexico......... 121,24 20,838,780 17,784,014 oe 
ond=<pskeesers , 086 4,158,120 12,565,842 375 
Washington.......... 69,994 4,394,735 10,642,863 aes 
WRB ev odaweesses RRR RBBB SoS 3.9 5,516,748 498 
Total Territories... 965,032 $70,476,580 $157,689,661 ee 
Aggregate, U. States. 2,915,203  12,055,052,118  14,178,986,732 32,120 60,852 


~ + Included in the railroad mileage of Maryland. 


Jersey City Finances.—Jersey City has a balance in bank of 
$312,871 50, and the Board of Finance and Taxation have agreed 


| to borrow $230,000 additional for running expenses in anticipa- 


tion of the collection of taxes. 
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New Railroad Legislation in Ohio.—The laws relating to 
railroads passed at the session of the Ohio Legislature which ex- 
pired April 29, 1872, have been published in a little pamphlet of 
twenty-two pages. One for regulating freignt rates is similar if 
not identical with that of the State of Illinois, prohibiting a charge 
for carrying any given distance greater than is charged by the 
same corporation for carrying an equal or greater distance in the 
same direction—that is, the minimum rate charged for any given 
distance is made the maximum rate chargeable for that and less 
distances. The penalty prescribed by the law is a forfeit to the 


party aggrieved of twice the overcharge, but not less than $25, 
and a fine to the State of from $!00 to $1,000, and it is made the 
duty of the prosecuting attorneys of counties to vring suit forthe 
fine, on complaint and satisfactory evidence of a violation of the 
law. 

Another act relates to receivers of railroads, and provides that 
they may sue or be sued in their official capacity, that action 
may be brought in any county in which the road in a receiver's 
hands runs, and service of summons may be upon the superin- 
tendent or any ticket or freight agent acting for him; that the 
earnings of a road in a receiver’s possession shall be applied first 
to pay the expenses of the suit in which he was appointed, and 
the expenses of working the road and liabilities incurred for such 
expenses ; and all judgments recovered against him for injuries 
to persons or property, wages, work done or materials furnished, 
during his management, shail be a lien on the funds in his hands. 
Moneys coming into a receiver's hands for a line wholly in Ohio 
must be kept in some place within the State as the court may 
direct ; if the road is partly in other States, a share of the funds 
proportional to the value of the property in Ohio shall be kept in 
that State. 

“ An act authorizing counties, cities, incorporated villages and 
townships to build railroads, and to lease and operate them,” has 
already given a great impulse to the organization of new com- 
panies and the construction of new roads, doubtless the more so 
because municipal aid to railroads had been prohibited in the 
State for many years. The new law provides that any county 
may construct a railroad and borrow for that purpose a sum not 
exceeding 5 per cent of the assessed valuation of its property, 
which sum must cover its total indebtedness incurred for rail- 
roads, and not more than one-fifth of that amount may become 
due and collectable in any one year. Whenever one hundred 
tax-paying electors of a county shall request it, the County Com- 
missioners shall order an election to decide whether the construc- 
tion of any proposed road shall be undertaken. The request must 
specify the termini of the road, the amount to be appropriated, 
and the conditions, rate, time of payment, etc., of the loan. Only 
one such election can be held in any one year. If two-thirds of 
the votes are in favor of making the loan, the county must issue 
its bonds, bearing not more than eight per cent interest, within 
sixty days, payable at the county treasury or in New York, which 
must not be sold at a discount. When issued, the county bonds 
are to be deposited with the State Treasurer, who will keep them 
until the County Commissioners present an order for them, with 
a certificate from the Chief Engineer of the railroad approved by 
them of the amount of work done and materials furnished accord- 
ing to the contract for construction, upon which the State Trea- 
surer will deliver bonds to the value of 85 per cent of the work 
done, until the work is completed, when the 15 per cent withheld 
will be delivered. These bonds must be paid out for construc- 
tion by the State Treasurer within three years of the time he re- 
ceived them, or they will be cancelled. The county issuing such 
bonds is instructed to collect taxes sufficient to pay the interest 
and principal when due, and such bonds are made a legal and 
valid charge on all its taxable property. 

Within thirty days after an election which has resulted favorably, 
the County Commissioners are to advertise in the county for propo- 
sals for the construction of the proposed road, and are to let the con- 


+ tract to the lowest responsible bidder, “or to the party that will 


agree to build the greatest number of miles of road for the sum ap- 
propriated.” Authority is given for the condemnation of property, 
etc., by the county, as in the case of corporations. The Commis- 
sioners are authorized to receive donations of land, money and 
other property in aid of the road. They are also authorized to 
lease the road constructed under the provisions of the act before 
or after its completion, for a term of years, to any person or com- 
pany, which lease must be ratified by a vote of a majority of the 
electors of the county, at a meeting called for the purpose. 

The provisions of the act are extended to other municipalities 
than counties—cities, incorporated villages and townships ; and if 
they fail to pay interest or principal of bonds they have issued 
for this purpose, the County Commissioners are to levy a tax 
for this purpose and collect it of the delinquent municipalities 
with the other county taxes. 

Another amendment provides that any railroad company which 

has been organized for a period of three years may be dissolved 
by a vote of two-thirds of the stockholders, provided provision be 
made to pay its debts, and also provided that the construction of 
the road, if ever commenced, shall have been abandoned for three 
years, 
* Another act is amendatory of the general act providing for the 
creation and regulation of incorporated companies. It provides 
that a railroad company may construct a railroad between points 
named in its certificate of incorporation, and that it or any com- 
pany may construct branches from the main line to other towns 
in the counties through which the main line passes, or to a con- 
nection with any other railroad in the State, which seems very 
much like saying that any railroad company may build a railroad 
anywhere in the State. 


a 





—The following items are from the Railroad Gazette : 

Proposed New York Railroads.—The following companies 
i been recently organized to build roads in the State of New 

ork : 

The Pine Plains & Albany Railroad, which is to run from Pine 
Plains, in Dutchess County, to Chatham Village, a distance of 36 
miles. Capitul, $1,600,000. This road would run very near the 
Harlem. 

The Rochester, Hornellsville & Pine Creek, to run from Hor- 
nellsville, south to the State line in the town of West Union or 
Troupsburgh. The road would be 23 miles long and the capital 
stock is $550,C00. 

The Cayuga Northern, 12 miles long. from Cayuga Village 
north to Montezuma and Port Byron. Capital stock, $200,000. 

The Elmira State Line Railroad, from Elmira to the Pennsy]- 
vania State line, to connect with a road to be constructed at or 
near Lawrenceville. This road will be 20 miles long, and the 
capital stock is $600,000. 

The Niagara River & New York Air-line, from a point at or near 
the city of Buffalo, by way of Lockport, Medina, Knowlesville, 
Albion, Holly, Brock: ort and Spencerport, to Rochester, 78 miles. 
Capital stock, $2,000,000. 

The Rockland Central Extension Railroad. from Orangeburg to 
a point on the New Jersey State line near Tappantown. The 
capital stock is to be $20,000. 

The New York & Boston Extension Railroad Company is to 
build a short line about five miles from a point on the New York 
& Boston Railroad near High Bridge, to a point at or near the 
mouth of Harlem River, at Port Morris. The capital stock will 
be $2,000,000. The proposed road will be very near the present 
line of the Harlem & Hudson River Company's road. 

The Upper Hudson Railroad Company and the Schuylerville & 
New Haven railroads have been consolidated under the title of 
the Schuylerville & Upper Hudson Railroad Company, with a 
capital stock of $300,000. 


Suspension Bridge and Erie Junction.—This company, 
whose road from Buffalo to Niagara Falls and Suspension Bridge 
was built for and is leased and worked by the Erie Company, and 
affords it a connection with the Great Western Railway of Canada, 
failed to pay the interest on its bonds due July 1. The Erie Com- 
pany was to pay as rental 7 per cent on the stock and bonds, 
amounting to $1,500,000 ; and this company, it is said, has per- 
mitted the default in order to protect itself for advances made in 
the construction. It is hardly probable that the Erie will give up 
the lease, although it seems exorbitant, for the line gives it its 
only connection with the Falls, thus securing a large pleasure 
travel, and is now its only connection with the Great Western, 
though when the Air-Line is completed it will have another and 
a shorter one. 


The Greenville & Columbia (S, C,) Railroad.—At a meeting 
of the bondholders of the Greenville & Columbia Railroad Com- 
pany, held recently at Columbia, 8. C., steps were taken to ascer- 
tain and classify the actual present indebtedness of the road and 
to provide for its settlement. The committee charged with this 
labor reported that the first mortgage bonds could not be traced, 
and that it was impossible to ascertain which of the guarantee 
bonds were accepted. Most of these bonds were surrendered by 
the Company to the Bank of the State, near the close of the war. 
So far as has been ascertained, the indebtedness of the road is 
approximately as follows: First mortgage bonds, $241,000; guar- 
anteed boads and certificates, $1,419,071; non-mortgage bonds, 
$195,500 ; second mortgage bends, $1,495,000. It is believed that 
many of these were obtained fraudulently. Of the bonds issued, 
there were used in exchange and payment of debts the amount of 
$97,000 ; on notes, as collaterals, $175,000 ; bonds in the hands of 
H. H. Kimpton, but which are under control of the company, 
$26,500 ; bonds sold in New York, the liability of which is denied, 
$600,000 ; bonds which cannot be traced, and used without any 
authority, $596,000; in hands of the company, $5,000; total, 
$1,500,000. The road is an important one to South Carolina, 
being one of the largest and wealthiest in the State, and it is to 
be hoped, therefore, that the matter may be speedily cleared up. 


The Erie Election.—The election for a new Board of Directors 
of the Erie Railway Company, under tke act of Assembly of 
March 20, 1872, took place on Tuesday, July 9, at the Erie offices, 
corner of Eighth avenue and Twenty-third street. The following 
ticket had been prepared under the personal superintendence of 
Messrs. McHenry, Barlow, Homan and others: 

DIRECTORS— 1872-73. 

Samuel D. Babcock, Samuel L. M. Barlow, John J. Cisco, 
Charles Day, Alexander S. Diven, John A. Dix, W. Butler Dun- 
can, John T. Johnston, Henry L. Lansng, G. Talbot Olyphant, 
Edwin D. Morgan, John V. L. Pruyn, Homer Ramsdell, Frederick 
Schuchardt, Wm. W. Shippen, William R. Travers, Peter H. 
Watson. The directors subsequently met and elected the follow- 
ing officers: President, Peter H. Watson ; Vice-President, Alexan.- 
der 8S. Diven ; Treasurer, W. W. Sherman, and H. N. Otis, Secre- 
tary. 

There was no opposition whatsoever. The London pool of 
about $10,000,000 of stock, controlled Ly Mr. Gilson Homan, 
which it was thought he would vote in opposition to Mr. McHen- 
ry, was secured in the Mctlenry interest by naming Messrs. Homan, 
Green and Cryder, on the new directory. This being impossible, 
on account of their foreign residence, their interest was secured 
by appointing them a Committee of Three to look after the inter- 
est of the stockholders in London. 

There was also no opposition from the Heath & Raphael 
stock. This stock, it will be remembered amounted to about. 
$20,000,000, and included both American and English stockhold 
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ers. The English stockholders after gaining their suit in the United 
States courts joined what was termed the “ American Protective 
Association,” which was designed and organized simply tw protect 
the interests of the men.bers. When the Jay Gould administration 
was upset and the market advanced, these holders sold out, and 
the association no loner existed. It was thought that much of it 
had been bought by Bischoffsheim & Goldschmidt, but in fact it 
was bought by outside individuals. The transfer books of the 
company were closed shortly after this, and the majority of the 
purchasers were unable to have the certificates transferred in 
their names, and in consequence were unable to vote upon it, and 
Heath & Raphael not having the stock were likewise debarred. 

In this manner almost the entire amount of stock, $20,000,000, 
was unrepresented at the electisn. The Wall street and other 
local interests were represented ly Mr. 8S. L. M. Barlow, to the 
amount of $1.500,000, and all this was voted in the interest of the 
regular ticket. Other large amounts were voted by prominent 
bankers by proxies held from the owners. When the polls closed 
it was found that only 418,170 shares had been voted, or only a 
little over half of the stock of the company. 


NEW ERIE BONDS. 

The steamer Scotia yesterday brought the news that the issue 
of $30,090,000, seven per cent cousolidated mortgage bonds, 
secured by atrust and mortgage deed, dated Sept. 1, 1870, had 
been vlaced upon the London market. Of this issue $6,446,000 
are off-red for cash subscriptio2, and $23 534,090 are set apart for 
the conversion and extinction of the existing mortgage debts, 
and of the-sterling bonds issued in London. These bonds were 
created, among other objects, for the purpose of converting and 
extinguishing the whole of the existing mortgage and bonded 
deot of the company. 


Narrow Gauge Railroads.—The committee appuinted by the 
St. Louis convention to report upon “the peculiar merits and 
advantages of the narrow gauge railway system,” have made an 
elaborate report, recommending the adoption of the three-feet 
gauge, and concluding their review of its advantages as follows: 

1. Costing only about one-half as much as the broad gauge, it 
is within the means of all sections to build them; hence will 
enable them to ava‘l themselves of railway facilities where other- 
wise they will be compelled to dispense with them. 

2. From their small cost, light operating expenses and small 
interest account, they will prove to be paying investments. 

3. They will supply the great want of the age, cheap trans- 
portation. 

4. Cheapening transportation, they will develop dormant inter- 
ests more rapidly than our present costly structures with their 
high rates can possibly do. 

9. Their general adoption in sections without railway facilities 
will enhance the value of properties lergely in excess of their cost. 

6. Penetrating those sections, and rapidly developing their 
resources by low rates, they will bring a large new business to 
the broad gauge roads enabling them to reduce their rates and 
thereby stimulate old and develop new interests. 

7. A failure to adopt the narrow gauge in the sections referred 
to will necessarily defer the construction of railways until such 
time as their means will admit of the more costly broad gauge 
with its consequent high rates. 
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A Gold Case Decision.—In 1870 the State of Maryland sued 
the Baltimore & Ohio Railroad Company for the difference between 
the value of the currency paid to the State as the dividend upon 
the State’s preferred stock and gold, which the State claimed ic 
had a right to receive, up to January 1, 1870. In this suit a 
judgment was rendered by the Superior Court of Baltimore for 
$281,489 39 in gold, with interest from March 14, 1872, and costs. 
The Court of Appeals of Maryland have just reversed the judg- 
ment. It is understood that the court has decided that the com- 
pany cannot be held to have contracted to pay the dividend on 
the State’s preferred stock in coin, but must, on the contrary, be 
considered to have bound itself only to pay those dividends in such 
currency as was a legal tender at the time when the dividends 
avcrued. These dividends, by the act, are to be paid from the 
gross earnings, and they are received necessarily in the currency 
of the period. 

An Important Suit.—The suit brought by the Railroad Com- 
missioners of Illinois against the Chicagv & Alton Railroad 
Company, under the Jaw of 1871, for discrimination in charges for 
transportation of freight and passengers, is now on trial before 
Judge Tipton, of the Eighth Judicial Circuit of Illinois, and 
involves the question of the right of a State to control the action 
of a corporation created by the State. Directly, the case involves 
the forfeiture of the franchise of the road, but this is only a 
minor consideration, because the final decision in the Supreme 
Court of the State, or of the United States, concerns directly the 
interests of every citizen of the whele country, as in its wider 
bearing it wil! establish a principle, one way or the other, as 
between raijroads and the people, the magnitude of whose results 
can hardly be conceived. ‘The case has been before the court for 
a long time, delayed by the technicalities of legal rules, ut will 
doubtless now reach a decision. 


Railroad Consolidation.—It is reported that there is to be 
a consolidation of the general freight and passenger management 
of the line of road from Bristol, Va., to New Orleans, comprising 
the East Tennessee, Virginia & Georgia road, the Memphis & 
Charleston to Grand Junction, the Mississippi Central from Grand 
Junction to Canton, and the New Orleans, Jackson & Great 
Northern, from Canton to New Orlears, The new arrangement is 
to go into effect early in July, under the control of the Southern 
Railway Security Company. 

Albany & Susquehanna.—The Delaware & Hudson Canal 
Company. lessees, have laid down a third rail on the Sharon 
Springs & Cherry Valley Branch, which en-bles them to carry 
passengers through from New York without change of cars. 





Atchison, Topeka & Santa Fe.—The road was opened for 
traffic to Raymond, July 2. Cattle yards have been built there, 
and it is expected that it will become a prominent shipping point 
for Texas stock. 

Elizabethtown & Paducah.--A telegram from Louisville, 
dated June 29, says: “ An exciting contest took place to-day, on 
the election of Directors of the Elizabethtown & Paducah Railroad. 
Louisville heretofore had a majurity in the bo:rd, but to-day the 
counties along the line combined and outvoted the city, electing 
a majority of members. This is regarded as looking to the exten- 





sion of the road from Elizabethtown to Lexington.” 
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Atlantic&G. W. —-Chicago and Alton.—— -—Central Pacific-— —Clev. Col. Cin.2I — —Kansas Pacific. — - ——Er s 
1871, 1872. 1870. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 
(585 mi.) (585 m.% (431 m.) (511 m.) m.) (890 m.) (1,050 m.) = (890 m.) (890 m.) (672 m.) (672 m.) (846 m.) (914m. 
$330,469 $351,342 281,108 $353,235 $72,316 ..Jam.... $536,499 592,223 $272,826 327,538 133,673 189,606 $1,055,469 1,335,146 
340,616 324.210 316,036 342,369 329,171 .. Feb. A 571,836 273,752 318,627 152. 26 141,738 971,193 1,270,096 
395.764 372,397 342,896 384,999 378 021 .. Mar 614,447 875,762 320,881 354,766 267.411 300,783 1,°01.500 1,564 
360,916 393,234 348,039 388,964 381,644 ..April.. 720,929 949.598 280,698 366,960 30/915 322.575 1,253,955 1,596,598 
371,375  435,F44 408.6 5 461 290 ' May. 892,341 1,322,775 277,406 375,493 306,444 334,285 1,443,372 1,729,211 
369,010 435,591 1408,658 ae” <> coves. ae June... 795,176 COs (EY 266,086 ...... ML hy aed 
tt eae = 418,709 _ Fae Saeee... Geet =’ “wvccee alien eee Sn  voases 
Sas 506, S77 «>< p6a eas fade Aug.... 1,006,373 = ...... aaa 328000, ...... SS! 
alin ne ne ei $497,519 ae Sept.... 995.922 ...... $85,281 ...... 368,328 =... .. SEE) Sévnce 
ee SE oes -ws .Oct.. ne << eheess I. is oo weais SS 8 aries!) ad hoe 

pe wlbal? lewdads | 441,197 2 {= ..Nov.. £97,234 oe aden 356,109 Eee ys 290,230 onan pore ° 
_oree 96:0 be ( 404,263 S&S ) 377,687 ....ee ..Deec.... 672,358 iovade | ee Pe ae 210,197 bs bes AP eTy OFA 

a en Cao 4,819,404 5,278,910 «eo. .. Wear .. 9,467,072 rey PAT a Rae spill a inna biked 
Han. & St. J». Lake Shore & M8. Ind. Bl. & Western. Illino's Central. Michigan Cent. Mi). &8t. Paul. Mariette & Cin 

1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 1871. 1872. 
(275 m.) (2% mm.) (1.074 Mm.) (1,074 m.) — (ALEM.) —- (205 m..) (1109 m.) (1109m.)  (569m.) (569 m.) (1,018 mm.) (1,018 m.) (251. m.) = (251 mM.) 
$169,396 $150,497 $1,082,595 $1,275,150 $59,815 105,076..Jan.. §24,7 642,466 $418,755 505,586 $396,760 460,985 $131,' 64 152,577 
179,964 164,781 1,076,112 1,251,511 58.925 99,441... Feb... 529,617 557,068 442,665 484,022 327,431 387,565 126,307 142,408 
293.436 214,302 1,312,617 1,470,048 71,570 109.830..Mlar... 563,598 577.175 3,990 §=558.533 400,149 426,192 143,123 150,784 
250,061 198.326 1,217,339 1,521,518 65,207 114,842 .. April. 320,228 547,988 470,703 607,678 483884 475,188 117,060 145,858 
237,560 187,361 1,190,033 1,474,467 77.642 5, ay.. 713,162 636,373 80,84 593,641 6°2.367 580,432 119,650 158,718 
Me ° - echebe 1,140,916 1,311,110 Se” ‘wcpased oa June. ences Sn... éhanes 658018  ...... Rea traps 
236,199 St - ae TI July |. ee RR Sa ate 8 ee ESS ba 
SN: 2'F sack See DEE! ‘tedoaow edi Aug 836,041 ...... 529,890 ...... 506,757  ...... SS A 
297,243 one ne << seeewn Sn > 6s eceoe te Sept er. saadew Ys Se 815,345 ...... eee? Figeewae 
301,913 1,402,597 aT. wcses ia Oct ee ea i 841,150 eet ER 
= See sae 1,345,316 ae” wress . ..Nov PR.” | cesece __ 4 aes nn: ewes EE .<* 7 shen a6 
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234.732 269,559 117,664  187,*25 94,709 117,904 ..Miay 224.342 280,933 134,390 147,540 453,009 5.0,792 724.466 ,442 
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Che Commercial Cimes. 


COMMERCIAL EPITOME. 
Fripay Nieut, July 12, 1872. 

Trade during the past.wees has experienced but a partial 
revival. The weather has been so intensely hot as to cause 
serious mortality, and the excitement attending a Presiden- 
tial canvass has been intensified by the holding at Baltimore 
ot one of the party “national conventions,” 

Cotton declined 14c., and recovered 4c., closing at 244c. 
for middling uplands. Flour is higher, but closes quiet ; 
shipping extras $6 25@%6 75. Wheat has been tairly 
active, and closes firm; No. 2 Spring, $1 50@$1 54; red 
Winter, $1 57@$1 62. Corn, afier experiencing a markea 
decline, closes with some recovery at 58@63c. for new 
mixed. Coffee has been dull. Molasses in more demand. 
Rice and sugar have latterly been quite active, but at rather 
easier prices. 

In provisions we notice seme improvement in hog pro- 
ducts, except for lard, which has declined. New mess pork 
has been taken with much freedom in straight lots at 
$13 45@13 50, on the spot and seller July, with contracts 
quoted at $13 55 for August, and $13 65 for September ; 
November sold at $13 80. Bacon advanced, with long 
clear selling at 7 9-16@78c., and 8c. bid for short clear, 
to arrive. Cut meats still firmer, with large sales of 
Western hams at 13c. for pickled, and 14@15c. for smoked, 
with city cured at higher prices, and lle. bid for long cut 
hams for the English market; dry salted shoulders have 
sold moderately for the continent at 54@5c. Lard 
declined to 9 7-16c. for prime winter Western, spot and 
July, and 83@8 7-l6c. for prime new city and Western, at 
which there were considerable sales yesterday, with city 
refined quoted at Sic. The scarcity and higher prices of 
cut meats and bacon have been partly caused by a tem- 
porary scarcity of ice. To-day, pork was active and higher ; 
new mess selling at $13 55, spot and July, and $13 60@ 
13 624 for August. Lard again declined, with large sales 
of prime Wistern steam on the spot at 98c. Bacon and 
cut meats less buoyant, and dressed hogs firmer, as city 
packers have at length secured a supply of ice. Butter 
dull. Cheese has been more active for export at 10@lLle. 
fur prime to choice factory. Freizhts have not been 
active, but rates show some advance. ‘The amount of room 
on the berth is limited, while the number of vessels in port 
aviilable for charter is quite small. Rates for grain to 
Liverpool by steam have advanced to 8$@9d., and a num- 
ber of vessels have been taken up to load grain at 6s. 44d. 
to Penarth Roads for orders, and 63. 94.@7s. to Cork tor 
orders. ‘To-day, the engagements were 48,000 bush. grain 
to Liverpool at 7?@8d. by sail, and 84@9d. by steam. 

Petroleum has declined to 224c. for refined in bbls. and 
12c. for crude in bulk, leading to considerable activity. 
Oils have been weak, with a decline in linseed and lard oils, 
but menhaden firm and more active at 45e. Tallow has 
declined to 94c. for prime city. Whiskey has advanced to 
924@93c. Naval stores have been quiet at 474@48c. for 
spirits of turpentine and $3 10@3 15 for strained rosin. 
Fruits have remained very quiet. Fish also dull. Hides 
have been almost ai a stand-still in business, but leather bas 
ruled moderately active. Wool of the domestic clip begins 
to arrive more freely, but notwithstanding the favorable 
foreign advices the market has remained dull. 

The tobacco market has continued fairly active and prices 
very firm, with the business in Kentucky leaf aggregating 
1,000 hhds., of which 600 were for home consumption and 
400 hhds. forexport. Quotations are 8?@94c. tor lugs and 
10@15c. for leaf. Seed leaf has not been so ac'ive, but 
prices have ruled steady, The sales have been: New crop 
—600 cases New York, 11@14$c.; 300 cases Ohio, 104@ 
12¢.; 100 cases Wisconsin, on private terms; also 200 
cases sundry lots old seed leaf at 15@30c. Spanish tobacco 
has been less active, and we have only to notice sales of 400 
bales Havana at 95c.@$1 15. 

Manila hemp has so'd from store at 12c. gold ; jute sold 
at 51@6c. gold, to arrive, and jute butts 2}c. for August. 
Metais have been quiet. A fair business has been done in 
tin plates for August delivery, when the reduced tariff goes 
into effect ; “ charcoal tin” sold at $13 gold for August. 





Exports of Leading Articles from New York. 

The following table, compiled trom Custom House returns, shows 
the exports of leading arttcles from the port of New York sincs 
January 1, 1872, to all the principal foreign countries, and also the 
totals for the last week, and since January 1. The last two lines 
show total values, including the vaJue of all otler articles besides 
those mentioned in the table. 
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n: Lmports of Leading Articles, From the foregoing statement it will be seen that, compared 

The following table, compiled from Custom House returns | with the corresponding week of last season, there is a decrease in 

shows the foreign imports of certain leading articles of commerce | the exports this week of 4,244 bales, while the stocks to-night are 
at this port for the last week, since January 1, 1872, and for the 


















































































































































‘ od | 1 51,906 bales less than they were at thistimea year ago. The 
corresponding period in 1871: ; following is our usual table showing the movement of cotton at 
(The quantity is given in packages when not otherwise specified. ] all the ports from Sept 1 to July 5, the latest mail dates. We 
For Since Same For Since Same do not caprn our egy weve to-night, “ we i insure the 
e an.i,| time e an. me c j tai ece : 
week.| 1872."| 1871. week.| Wa3."| isn. | SCCUFacY OF obtain the detall necessary by telegrap A 
China, Glass and Metals. éoc.— = eet are btn aeORIETS _ |SXPORTED SINOR SEPT.1TO—| Const. 

‘ iW ee. oe Be OO Se i id «ine neee de ° rv a, O 8s. eke Ww se Stock 
(a is ee 385, 9,23:] 7,146] Hardware....... 52} 3.298)  2'670 sae | Great Other . 
aeTenenware...., - =) Be $5.63 sron, = bars.. 12904 562,<74 a4 22 +371.) 1570. Britain! France| For gn} Total. Fore: 

; @S8....... «*#ee8 ’ . | * , “ ’ B.ccces ’, , 97 | ‘ 76 ash are: ” 1 aed tend a = 4 oh { 4 ¢ 
Glassware....... 1,422) 23.917} 20,547 Spelter, Ihs..... 111,291 |7,788.2103,9:0.779 pow Geteans steeeeees ny ie ah aa) nt ail tks! ioe 
Glass plate...... 167) 6,397; 16,727; Steel .... ...... 5,175, 117,003 | 113,995 Ch: - scrseesseesaeees 36-°824) 341°950 Te ean | aie Br rd ai, ne tee'9 | ae 
Buttons............ 165) 3,233) 3,163, Tin, boxes...... 11,867) 585,122) 549,279 BrlestOD ........++. 147,598! T21B24| 178'849| 39°03 77'508| 111,358) 159'8): 628 
Coal, tons......... 1,857, 27,145) 40,683, Tin slabs, lbs.. ..../ 4,007,301 2,157,252 | Savannah ............. pe yt 500°758 178,849 yt 47,598) 295,505 r+ 3, 1,475 
Cocoa, bags........ 6:9 16,744) 10,534 Rags.......... ; 1,555, 71,450) 75,149 Texas ....... ees a ‘04070; 14816 102,797 ed, 32 411) 115,733 A91 1,092 
Coffee, bags........| 8,183, 79.,099) 536,033 Sugar, hhds., tes. New York .......,.... on aoa $24,158) 1,000 ; 224) 2.| 79,813 
Cotton, bales..... . 67, 4,120 1,328) s. a's: 18,116) 307,141 296,852 Florida eeeeeeeeeeeeeeee 5 93. vars eeee eeee eeer eeee 1-4 S60 
Drugs, &o— ; CR Bp: Hee 939 Nee boxes & aiid weies! ‘aiken — Carolina....... oe ‘easel saul | | sad el 
ar ’ eruvian. wet , ” ags.. eeeeeeee ° i ’ a) Dd—etid | F 44 RSet iec ce ceeee eeeeere . 4 o _—~ ’ eee ese- , , 
Biss powders... “7 ayo! ee res RIAN 13,684 | 720-189 758.543 Qther ports.......... 131,975) 60,555; 22,156 eoe.| 6,246) 28,402 eoee| 15,000 
rimstone, tons 99% ’ ODACCO........ ° - 919: 98 r ; - ° 
Cochineal....... vid 2.548 4,747 Waste... Krderise: 1961 3,364) 2391 | Total thisyear...... 2696,658, ..../ 418,415) 180,240) 314,443) 1908,098/ 199,492) 126,281 
eee 106) ° nes, &c.— nes 5 a . 
Gambier... +3 29,738 3.801 Champag'e,bks. 5.232 22.582 127.200 Total last year ....| ....'8980,446/2295,250| 125.946 647,763/3068,959| 1195,285} 12,339 
yum, Arabic.... i 2 2,3 MOB .c.000- 000 ,080 | 07} 3 O45 ° ° 
Indigo aes 33 4.394 4.359 Wool, bales.....; 579|  64,471| 83,584 The market during the past week has experienced another 
eeeeeseece ‘ ) 7 i “ie . . ° . 
O.18, essential... wt - 180| by value— ag Aa Se | wngor | material decline, followed, however, by some reaction which set 
plumes. 222 aad : 925, “hut Corks no yar : dial 4.62 in on Wednesday last. Our last report was brought down to 
Soda, bi-carb.... VS 51,814) 66,993 Fancy goods...... A4%3| 774, ' . 
Soda gal......... 3,735) 5,304) 29,784 Fish madtreed 2'189| 200,043, 184'910 | Wednesday, July 3. The Cotton Exchange was then closed till 
Soda, ash... .... 1,017) 27,406) ; ruits, &c.— : — * 
Pipette atts ks i368 758 Lemons eee 26,122 s21.082 j 496,730 Monday, the 8th. In the meantime there was a limited business 
inks sankenese : 40 44, Oranges........ 616) 1,287, 097,76 ; , r 
Gunny bacacroyers ; i s72 ests Ruts selaee: 11°18 si 2 s12 8% on the — to ocr the —— spinne:s. W 4: however, 
C—O — Ea ‘ M4 ;  _ a ---| 761,292) 5375 i 
Hemp, bales... ... 198 115,515) 69,467 Hides undressed.| 214,928 /€,410,325 3,634,073 the market yoapes on the 8t , quotations on the spot ‘were 
a » a 160 Spices, brnosceote T,1t2) 552,026) 567, reduced jc., and futures were }@tc. lower, followed on Tuesday 
Hides, dressed... 158 12,855 11,206 Cassia.......... ceig| 47082) 926:182 | by a further decline of 4c. for spot cotton, and a greater decline 
er 46) 2777 2390 meets? a 626 692| 70.213 | for futures. On Wednesday there was a very irregular market, 
Jewelry. &c.— 2 eo Baltpetre bsevdeen 571; 51,666) 110,405 | quotations on the spot being further reduced 4c., making 14c. in 
a) 2 a nee... a 210,20¢| 171,858 | three days, but futures became more active and buoyant, especially 
Linseed ....... ... 18.18 wy 1530077 Fustic. .....».+.. : ous a Ry for the next crop, and on Thursday the closing prices for October, 
renee with Wadia | Ma —..... "| BO5U1| 65, November and December were the highest of the week. This 





Receipts of Domestic Produce for the Week and since | Course of the market for the next crop may be attributed to the 
January 1. reports of damage to the growing crop by rains and worms. Con- 

The receipts of domestic produce for the week and since Jan. 1,| tracts for the present crop sympathized with this advance, and 
and for the same time in 187!, have been as follows : gained further strength from the fact that the market had been 












































































































































































































































) | i m oversold, and the profits from the decline were sufficient to induce 
ame | pote | Some | week.| Janci. time’ | recent sellers to cover their contracts. To-day there was at the 
-—| i! - — opening a further recovery of tc. in cotton on the spot, and about 
Ashes. . pkgs. 7" SAS; S916 OH jana’ pam...) - S28 ret ays that amount in futare delivery, summer months. This advance 
Flour..bbls.| 48,633! 1,269,540 1,386.450|Peanuts, bags.....! 1,914 | 53,559, 40,592] on futures was subsequently lost in great part, and the entire 
CON ls Bi Leo TAT 193 97652° 886 ” edler phes?.-..| 12,397) 295,077 294,763 | Market at the close was weak and nominal. The prices for futures 
Oats ........ SO8A58, 4.208-285| 3.700.205! Choese....-..-.- | ee Gus ai last reported were (basis low middling) 258c. for August, 22 3-16c. 
Barley, &e.,| 19,962 1304408 497'08'|| Eyes. 1.2712) 81235| 289,¢08| 263"281 | for September, 20 11-16c. for October, 194c. for November, 19}c. for 
Grass seed. ja 30921 gy | 250) 196.935 130-616 | December. The total sales of this description for the week are 
a en 154,490, 83'024| Lard’ pias. zi) 245:536, 139.990 | 109,600 bales, including —— free on board. For immediate deliv- 
C.meai.bbls} 1,942, *92.370;  116,633||_ Lard, kegs...... | Ue) 14.014) 12,583 } ery the total sales foot up this week 3,800 bales, including 104 
Cotton.,bales.; 5,129, | 537,318 |Rice, pkgs........ | . 149) — 7,818) 11,860 f t. 3.696 f ti f lati d 
Hemp ..bales. 190, 3,025 3,418| Starch ............ | 6,980| 164.726) 123,618 | for export, 3, or consumption, none for speculation, and none 
Hides..... No. 8,115) 440,187) ~24,943 Stearine ide eusn ee } 145 34,553 11,148 in transit. Of the above ee bales were to arrive. The follow- 
Hops. .. bales. 159. 6,073, 24,194 Sugar, hhds., &c.. aati 5,240' 12,258 |. - - : 
Leather.sides| 52,352 1,840,839 1,625,404 |Tallow, pkgs.-....| 629) 23,185) 15,004 | Ing are the closing quotations to-day : 
Molasses. hds, 50 — _— papeees. + sem Son | 190.370) nutes 
Naval Stores-- obacco, hhds....| 3,22! 60% ; Upland and New 
Cr.turp bbls 201) 5,221! 8,082} Whiskey, bbis....| 2,599} 108,528] 88,326 
Seirite tarp. re | Fe 138 2i981| Wool, bales ne 2° 403 si 308 58,659 lorida. Mobile. Orleans. Texas. 
bom a 215692, ”12'303" ima | | Ordinary.......... vooveeeDOF 1D.) 1934@.... | 191 @eece | 29%@.cce : 19K @avec 
PURER. .cccces 117) 1 527| 396’ Good Ordinary....... eeeeeceees ° 22 @.... 22 G.... 224%@.... 2236 Gewese 
— Low Middling....... besseseoened 3%@.... 23% @.... XE... 24 Gree 
COTTON. Middling.. = ..000.0.0000000 coon) MBO. | BO. | MM@L |B |. 
Fripay, P. M., July 12, 1872. Good Middling....... ........++: | UNG.... SHO. +0. @.... G.... 
By special telegrams received by us to-night from the} Below we give the sales of spot and transit cotton and price of 
Southern ports, we arein possession of the returnsshowing the | Uplands at this market each day of the past week : 
receipts exports, &c.,of cotion for the week ending this evening saLEe. | PRIOnS. 
July 12. From the figures thus obtained it appears that the Con- \Spec-| Tran- Good | Low , Mid- 
total receipts forthe seven days have reached 2,678 bales against Exp’t.|sump.jula’n| rit. | Total. | Ord’ry. Ord’ry.|Midl’ «| dling 
4,673 bales last week, 6,216 bales the previous week, and 8,777 | saturday....... . | Holiday. | .... | _Holij|day. vai 
bales three weeks since, making the total receipts since the first of oe bottieesa” css Man | cow 1 seve 1,878 | HH He qe . 
September,1871, 2,699,925 da.es against 3,945,832 bales for the same | weanesday.....| \... | 226) 2222 | 222" 226 || 18% | 21% | 23 24 
period of 1870-71, showing a decrease since September 1 this year Foareday eee see 305 = eee | sees | o 19% at 33 rte! 
of 1,245,907 bales. The details of the receipts for this week (as per green tar ns a) Td Fi a | ee | 
telegraph) and the corresponding week of 1871 are as follows: Total....... one) 100 | 48,006! .... 1)... ) 8,800 }] ... ) oJ Le 
| For forward delivery the sales (including ——- free on board), 
SSOSIFTS —- havereached during the week 109,600 bales (all low middling or on 
Rec'd this Week at— 1872. | 1871. ||/Rec’d this week at— 1872. | 1871. | the basis of low middling), and the following is a statement of the 
i sales and prices: 
N Orleans..... bales 470 6,900; ROURER.. cocecosiccvcs bales. eee eses ly. cts. | bales. cts. | bales. cts 
Mobil pepohpooessoss seve my 730! North Carolina............ 7 310 For July ae ee a 2254 
harleston’..... PE FQP OE 610 | Bt VAPUREB. coccccdcccdesoosece 1,226) 1.099 | pales. Cts. | 1,400........... Re os | 22 7-1 For November. 
BVADNAN.........200000e 36 929, we Se 22%, | 1,100........ 28 i5-:6 | 1,400............ 24 Eilisekdsoveses 
STE ociesssasensutnnaink | 9 | 2.532] Total receipts.......... 8,267, 15,886 | 500. .......-22916] 600....0...... 4 | 1,809.... :... 22 9-1 Picress ++-19 1-16 
Tennessee, &c..........-. 500 1,577) Decrease this*year....} 12,119) .... ne ty RTT 24 1-16 erga 55 $00 | epee 194 
* In addition to these receipts our correspondent telegraphs that 142 bales 600 6 — ee % _ _ eee - ‘ «19 3-1 
eet. 2. received at te ee from Mobile. 4 oececces coe oe 1.200 eeocoovcece 24 Saar ,200 covecescosee i oe sonst Ty! 
The exports for the week ending this evening reach atotal of |  7o0.....0)2...23 400, .......:24 5-16 | 41,700 total Sept’r. | 1,100.072/72/7... 19 
2,839 bales, of which 1,521 were to Great Britain, 1,318to| ZM....--. -- a Te cosseed 24 9-16 For October. | 100.......4.419 oe 
France, and noneto rest of the Continent, while the stocks as}  sw......... 223% | 82,800 total August. | 1,800.2022°27".., 1,600... 198 
made up this evening, are now 124,203 bales. Below we give} dy---"--"""? 23/1 wor September. | 1,850.0... 19% | 280. 
the exports and stocks for the week, and also for the correspond- 100...... . B i516 | Bee 21 1-16 400........ vg il) 1100... +0019 15-15 
ing week of last season,as telegraphed to us from the various| Fautotaiguly. | x40 ai St ppscekosUaraam | (ere ostedeopoe 
ports to-night : - ; ime indeae cod . a be » dinnaped 20 Lis 7,780 total Novem. 
Kxported to— ; Stock. a it va SL os ccenanad 900.....----20 316 *For December. 
a Tepelsissone w= ees $2°11-16 | 400 ee. i 
wWeSuly 12. |9-Brit. | France |Contin’t} Work: | MN | M622 | WT. | UEDA | MBs cone SEMEL | BO conor BD SS | AMD, oo seennat 18 
3 = 2 —_ OOD. «00 dota 00. ...s0e021 11-16 | 500... .. 5 sce e ee 2034 | 8,200...5....... 19 
New Orleans.| .... | 1,318 ooee 1,828 oi 15,384 62,432 1500 aR: 38 15-16 GD c<casanal ictentnael soe | too 227: .-19 1-16 
Mobile. eeeee ee? owe. seose cece Sese 1,512 8,207 500 teoeeeeeeeee 1 Veeee 21 '3-1 400 eeeeeeeeeee 200.... eeeee 3-16 
Chari -ston... ve Lei a ioe oe 6,713 4,881} 900. L1G FO eeserngee Bl | A0)....0-.. 2011-16! 500... 4.......19%4 
Gavannah....., 293] .... aah 293 : 594 3857 | 1900.22 2 22... 28 ES 21 15- SD. vclees «sass 20% | 1,100......4.....19% 
Texas.,....... OE cs seve 82 6,497 an +4 i eee 233-16] 2,600.......... » 22 400........20 13-16}, 900............ 9 
New York... 3 eee eee 739 529 83,101 58.849 | s 400... ... ss00e 23% 1 'Q00........ 22 1-16 | 1,900...........20% |  200....... 19 9-1 
Other ports.. 307 eves ee | 357 eeee 16,000 11,000 i 3eeae ooeew Sov 00 000s » sold) een — + AREY i ¢ 
“Ta csdceccls wan eeeeeeete Seadcovesouel eeeeeeee a 
Total.....| 1,521 | 1,818 eos | 280 | 7,088 | 124,293 | 176,199 Kh campaecen a4 chePaainpiitis Be ne — 
Since Bept. 1! 1,414,936 | 191,568 314,448 é 11,910,937 8 076,042 o6ee coe Be hl) ee | 900, s+5++0088 S16 | 18,450 total Octob'r, | 9,000 total Dec, 
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The following exchanges have been made during the week : 


c. paid to exchange 100 July for 100 August. 
ots” -“ ° 200 July 


s. n. for 200 August. 


5c. ned 100 July s n. for 100 August. 

¥%C. & 100 Jnly s. n. for 100 August. 
1ke. “ 10) September for 100 August. 

BC. oe 100 Oetober for 100 August. 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams to-night 
indicate a less favorable condition of the cotton plant; and yet 
our correspondents do not anpear to favor the idea that actual 
injury has been done, but rather that injury will be done unless 
there is soon a favorable change in the weather. They have had 
rain on three days at New Orleans, but it has been in the nature 
of sectional thunderstorms. From Montgomery our telegram says 
that there has been too much rain there (how much it does not 
state); that damage is feared, and injury from caterpillars is 
reported, though our correspondent believes that the harm done 
from the latter cause is as yet very limited. Our Selma dispatch 
is more explicit, stating that rain has fallen every day but one 
during the week ; there has been one storm of unusual severity, 
flooding the flelds, and much damage is feared if the rains con- 
tinue, but no serious damage will result if there is a favorable 
change in the weather ; grass is growing rapidly, and rumors of 
caterpillars are abundant, but our correspondent thinks they have 
done no harm as yet. At Mobile it has rained on every day of the 
week ; caterpillars are reported here also, but the injury from 
them is unimportaut. Our correspondent at Macon states that it 
has rained there on five days, and the rest of the week has been 
cloudy ; he adds that they are having too much rain. It hasalso 
been showery at Savannah, but no harm to cotton is said to have 
been done ; the reports of injury from the caterpillar our corre. 
spondent believes to have been exaggerated. At Augusta there 
has been rain on every day but one, and complaint is made that 
there is too much rain for the good of the growing plant. There 
have also been showers at Charleston, and there are rumors of 
the appearance of caterpillar among the Sea Island cotton, though 
they have done but little damage as yet. At Memphis they have 
had a slight rain on ove day ; the plant looks strong and healthy, 
but lacks fruit, while there are some slight signs of blight in the 
bottom lands. There have been showers every day but one at 
Nashville ; the telegram adds that some think we are having too 
much rain. The thermometer has averaged 82 at Selma, 89 at 
Montgomery, 84 at Columbus, 85 at Macon, 80 at Savannah, and 
85 at Memphis. 


Crop EsTIMATES.—We see, at the present time, estimates of the 
growing crop, published in the North, as high as 5,000,000 bales 
and over, and in the South as low as 3,000,000 bales and under, 
both statements being proved satisfactorily and clearly to the 
writers. And yet to those who have closely watched the develep- 
ment of the plant thus far, there would appear to be very little 
of wisdom displayed in either of these results. Arguing from the 
past two crops, and the known facts with regard to the present 
crop, we cannot see any basis for the larger estimate ; and unless 
we are to suppose that the ba.ance of the season is to be very 
unfavorable the smaller figures are clearly unauthorized. 


i. The extreme possible limit of this year’s growth, with every 
condition favorable through the season, is it strikes us very 
easily reached. Take as the basis of the argument the season of 
1870—it would be unreasonable to expect ever to have a more 
favorable year for cotton. The total crop that year was about 
4,452,000 bales (or say 100,000 bales more than marketed) from 
8,885,545 acres (according to the Agricultural Department}, which 
would be about 4 bale to the acre. As to the average production 
per acre, we would refer our readers to THE CHRONICLE of June 
29, page 871, where they will find the subject discussed on the 
basis of returns received from the South. This year the acreage 
according to our statement of June 8 is 8,867,647 acres, or not mate- 
rially different from 1870, and hence 4,450,000 bales would bs the 
extreme limit of the product provided every circumstance of 
planting and cultivation and weather was as favorable as in 1870. 

2. But if we compare the two seasons (1870 with 1872) we think 
there are some circumstances, which have already occurred, not 
favorable to a full crop. First, it was universally admitted that 
there was albout one-third less manures used than in 1870. This 
circumstance has, we think, been overlooked in some quarters ; we 
should estimate it as equal toa falling off in the possibilities of 
the yield of at least 100,000 bales. One of our correspondents 
says that some uplands which will only produce 125 lbs. of lint 
per acre without manure, can, by its use, be brought up to 200 
Ibs. This isa good illustration of the effect of manures on pro- 
duction. Second, the season has not thus far been as propitious 
as last year. This remark needs qualification in as much as we 
now have growing, cotton planted under two very different com- 
bination of circumstances—the early plantings and the late plant- 
ings. The seed early put into the ground came up satisfactorily, 
and the subsequent drought did it no harm but good, as it served 
to early develop the tap root of the cotton, which always results 
in healthy, strong and productive plants. The later seed (which 
in some States was equal to about one-third the entire planting) 
lay in the ground without germinating through the drought; the 
first rains brought it up, not in all cases evenly, however. And 
the frequent rains since (in many sections) have resulted in an 
abundant growth of surface rather than deep roots and a rapid 
and succulent development of the plant. These conditions are 
not favorable to the greatest productiveness, 





8. We conclude, therefore, that as the question stood a week 
ago we could not, even with the most favorable circumstances 
during the remainder of the season, anticipate a crop fully up to 
1870, so that these very large estimaves which are floating about 
are not entitled to any credit. Of course, in the above we have 
made no count of the unfavorable reports received by telegraph 
to-night: but the facts of which we have reminded oar readers 
will, if kept in mind, help them to give the proper weight to 
every report, whether good or evil. 


BoMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, the shipments from Bombay to Great Britain for the 
past week have been 6,000 baies and to the continent, 
bales, while the receipts at Bombay, during the same time 
have been 5,000 bales. The movement since the first of 
January is as follows. These are the figures of W. Nicol & Co., of 
Bombay, and are for the week ending Thursday, July 11: 

-Shipments since Jan.ito—~ Week's 
reat on- Great Con- Total. receipts, 
Britain. tinent. Total. Britain. _tinent. 
1872.... 6,000 .... 6,000 583,000 211,000 794,000 5,000 
1871.... 8,000 5,000 13,000 609,000 280,000 889,000 11,000 


From the foreguing it would appear that compared with iast 
year there is a decrease this year in the week's shipments to Great 
Britain of 2,000 bales, and that the total movement since Jan. 1 
now shows a decrease in shipments of 95 ,000 bales over the cor- 
responding period of 1871. 


GuNNY Bags, Bacaine, Etc.—The demand for cloth continues 
to be very light, and the tone of the market is not strong, with 
a supply accumulating. The sales are 400 rolls at l6c. anda 
small lot Borneo at same price. Bags are unusually dull and 
entirely nominal in price. Hemp is dull still, and 12c. is the 
nominal price for Manila. Jute has sold to a moderate extent ; 
1,000 bales are reporte!, but on private terms, supposed to have 
been at a shade easier price. Jute butts sell fairly, 2,500 bales 
having changed hands at 23@3c., 30@90 days. 

VISIBLE Suppriy.—In reply to our request in THE CHRONICLE 
a few weeks‘since, we have received, through the kindness of 
three different firms on the Continent of Europe, the stocks of 
cotton for last year at Hamburg, Antwerp, Barcelona, Bordeaux 
and Trieste. To-night we have also obtained by cable the present 
stocks at Antwerp and Barcelona, and therefore insert those 
figures in our table below. This year’s figures for the other ports 
we shall hope to have sent us regularly within a few weeks, and 
thus be enabled to carry out our idea of perfecting the visible 
supply statement. 


VISIBLE SUPPLY OF COTTON MADE UP BY CABLE AND TELE- 
GRAPH.—By cable we have to-night the stocks at the differene 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (July 12) of each of tht 
two past seasons: 





Shipments this week to— 








1872. , 1871. 

Stock in Liverpool................ bales. 992,000 660,000 
Stock in London....... EON Oe Wi SOON - 234,000 80,062 
EEL LORE POET 228,000 79,440 
Stock in Marseilles....... nike ceive ay ‘ 9,500 23,200 
Stock in Bremen........ ...-. puidinwnwt - 28,000 59,149 
Sees Bab IIS... on cc cewccceee< 92,000 53,000 
EE eee 44 000 24,000 
ne re 80,000 50,000 
Afloat for Great Britain (American)....... 39, 93,000 
Afloat for Havre (American and Brazil)... 7,250 43,000 
Afloat for Bremen (American)........... Pp 15,572 
Afloat for Amsterdam (American)........ eee 10,000 
Total Indian cotton afloat for Europe..... 376,000 438,110 
Stock in United States ports............. 124,293 176,199 
Stock in inland towns.......... eee: 10,466 17,107 

Nhs GA -aaieviah dab dibecwbed .. 2,274,509 1,871,839 


These figures indicate an increase in the cotton in sight to-night 
of 402,670 bales;compared with the same date of 1871. 


_MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 
ing week of 1871; 


--Week ending July 12, 1822—-. —-Week ending July 14, 1871 
Receipts. Shipments. Stock. Receipts. Shipments. Stock. 
Pp 








Augusta ..... 67 85 3,120 321 555 4,086 
Columbus ..... 106 195 335 155 47 1,526 
a , 28 48 465 114 121 1,602 
Montgomery... 17 86 764 139 221 2,089 
re 11 51 104 71 106 691 
Memphis.. .... 333 789 4,120 1,495 2,128 5,643 
Nashville...... 42 356 8=6.11,558 168 132 1,070 
604 1.610 10466 2463 3,310 17,107 


The above totals show that the interior stocks have decreased dur- 
ing the week 1,006 bales, and are to-night 6,641 bales less than 
at the same period last year. The receipts have been 1,859 bales 
less than the same week last year. 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 789 bales, against 
1,646 bales last week. Below we give our table showing the 
©xports of cotton from New York, andtheir direction for each of 
the last four weeks; alsothe total exports and direction since 
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September 1, 1871; an in ie last oaiiiiels ihe total ‘ta ha same 
period of the previous year : 





















































Exports of Cotton (bales) from New York since Sept.1, 1871 

WEEK ENDING Total “Same 

EXPORTED TO on . . to prev 

June | June | July | July date. year. 

19. 2. 3. | 10: ot 
Liverpool..................| 1,032 | 1,439 | 2,646) 752 | 321,332| 568,187 
Other British Ports........ kices neat ele] BT | 2,826! 12,199 
Total to Gt. Britain 1,032 1,439 | 1,646 789 | 324,158 | 580,386 
ESR SER ee mane ae om —— ‘ian bie 881 5,560 
Other French ports........ sali “ee - baie 119 605 
otal French......... 35 oe mm Sabi 1,000 6,155 
Bremen and Hanover...... Loe a Sas igs: 5,380 | 20,926 
RS 2, OS Cede ee wake Save eda ee 349 6.879 
ee ae rue ions ae jot 1,141 | 24,306 
Total to N. Europe.| ... es oe mes 6,870 | 52,111 
ope ,Oporto&Gibraltar&c| .... er ie _— ane 2.463 
nd Said tbe bho 0 bebiek bua shad hiv jax 1,196 763 
Total Spain, «c...... aes kane se | wees ~ 1,196 | 3,226 

ee | | 

Grand Total........ 1,032 1,439 1,546 | 789 | 333,224 | 611,888 




















The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week, and since Sept. 1,1871: 



























































| NEW YORK. | BOSTON. | PHILADELP’IA|| BALTIMORE. 
RECE’TS FROM- 

| This | Since | This , Since |! This ‘Since This | Since 

| week. ‘Sept. 1. | week. Sept. ‘| week. Sept. ‘| week. Sept. 1 
New Orleans..| Ba $19.437\| "700. 41,515 229, 3.511 ‘| --+-4 137 
Texas ......... 726 © 46,053 | ..) 15,075; 625) | | 51 
Savannah..... | 102; 35,199) ....! 27.821 ié3 15 460, 95 10,144 
Mobile......... Feige 1'647'| 543 22,293 kee -| 692 “oe 126 
Florida........ ' =. 9.336; powell .| s 
S’th Carolina. 1,401; 133,082: | | 4.794 -.1 9.900'| 46 8.686 
N’th Carolina. 28' 39,576) ... | 405] 48 2,902 6 7.585 
Virginia... .. 304; 149,757)1 653) 73,236 | 4 31, 32,638 
North’rn Ports 59° «4,280 510 51,834 | %2%5 
Tennessee, &c 312| 104,687/]  ....| 32,458 107) 31.6 8' BI 46, ot 
Foreign....... 416 | 6,250 | 739) 14) 704 oe 
Total this year 4. 963) 409 284) 2,411 273,200 200 “61; 63,522, 259 106,978 
Total last year! 4,654,1,015,769,| 1,711 274,706 | 2,346 58,911]!  866'127,46> 





Sarpeine News.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 8,129 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and published in Tak CHRON- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 
night of this week : 

Total bales. 
New YorK—To Liverpool, per steamers muogeumenndl 98.... Wisconsin, 
306 ... Italy, 60.. Cuba, 283... celal a cicmiednct ee. %52 
To London. per SS RELEASE 37 
NeweOrLEANS—To Liverpool, per steamer Alice, 1.764. per ships 
Statesman, 2.648 ...Allan, 1,537 and 3 sacks seed cotton....Mar- 
garet Pollock, 1,390 7.340 


BIR ect tt etn RES SR ES PT ie, ce PRA LG AD Se eee ne DEE MRL 8,12, 


The particulars of these shipments, arranged in our usual form 
are as follows: 
ws ets: London. ae 
T52 37 


EPR gs OL OG FT One Toe eee 789 
ey Ce chet a... cess cnoe seh bubebludecen 7.340 ee Bis 340 
en a ee 8,092 37 “@4. 129 


GOLD, EXCHANGE AND Fretents.—Gold has fiuctuated the 
past week between 1134 and 114}, and the close was114. Foreign 
Exchange market is dull and steady to-day. The following were 
nominal quotations: London bankers’, long, 1097@110; short, 
1103@1102, and Commercial, 1094@1094. Freights closed at 3d. 
by steam and 532@3-16d. by sail to Liverpool, ¢c. gold by steam 
and $c. by sail to Havre, and éd. by steam to Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


LIVERPOOL, July 12—4:30 P.M.—The market opened firm and closed strong 
to-day, with sales footing up 12,000 bales, including 3,000 bales for export 
and speculation. The sales of the week have been 51,000 bales of which 5,000 
bales were taken for export and 4,000 bales on speculation. The stock in 
{port is 992,000 bales, of which 328,000 bales are American, The stock of 
cotton at sea bound to this port is 299,000 bales, of which 39,000 bales 
are American. 


June 21. June 28. July 5. July 1%. 

0 fe ees 2 57,000 62,000 47,000 51,900 
Sales for export............. 6.000 5,000 4,000 5,000 
Sales on speculation ........ 8,000 12,000 2,000 4,000 
SREB SIE ot ERR 96! 000 1.011.000 1,009,000 992.000 
Stock of American.......... 348,000 339,000 336,000 328.000 
DME... .cvccdbeccosecdi 294,000 282,000 285.000 299,000 
American afloat............. 72,000 7,000 46,990 39,000 
The following table will show the daily closing prices of cotton for the week. 

Sat. Mon. Tues. Wed, Thurs. Fri. 


Price Mid.Upl’ds.11 @.... 11 @....10%@11 10%7.. 10%@.... 10%@.. 
Orleans .114%@.... 114@....114%@tU4114@.... 114.@.. UXx@nk 

Trade Report.—The market for yarns and fabrics at Manchester is dull, but 
not lower. 

EUROPEAN AND INDIAN CoTron MARKETSs.—In reference to 
these markets our correspondent in London, writing under the 
date of June 29. states : 

LIVERPOOL, June 29.—The following are the prices of middling 
qualities of cotton, Kio greees with those of last year: 





. Se | 








ol 


-—Fair&  - Good & —Same date 1871~ 
-—-Ord.& Mid— ed fair— Fine. Mid. Fair. Good, 


ay e 24 : 37 44 50 23 29 28 

eee. c~ iwhetes star. ae 22 28 31 B4 38 19 22 27 
Ord. G.Ord. cree Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 

Upland... 95% 104g 2-16 115-16 115; 12 89-16 87%; (1s 


Mobile.... 9% 10k; 1134 11%5 11 11- 16 12 89-16 87% 91, 
N.O& Tex 9% 10% 11 3154 125 1234 834 9% 936 

The following are the prices of middling qualities of cotton at 
this date and at the corresponding periods in the three previous 
years 


1869. 1870. 1871. 1872. 1869. 1870. 1871. 1872. 

Midland d. d. d. d. Midland d. d. d. d. 
Sea Island24 18 23 24 Pernambuco. 12+ 10\% os 
Upland...... 97, 89-16 11 5-16 Evyptian.... 104% 8% WWJ s&% 
Mobile... ... 10 89-16 213 jroach ...... 84 %% 5% 5% 
Orleans...... 10% 8% 1 5 Dhollerah.... 8% Ty 53 6&% 





Since the commencement ot the year the transactions on specula- 
ion and for export have been: 


--Actualexp. from Actual 
Liv., Hull & other exp’tfrom 


-~ Taken on spec. to this date—  outports to date— U.K. in 

1872, 1871, 1870, 1872, 1871, 1871. 
bales. bales. bales. bales. bales. bales. 
Americar... 166,200 180,860 120,250 57,483 254,472 3N2 180 
Brazilian... 61.090 44.720 4.7 . 377 33,385 60,330 
Ezyptian . 31,330 16,020 4 860 4,190 6,861 12.6120 
. Indian.. 3,520 5,300 210 4.850 3,742 15.710 


E. Indian.. 195, 240 50,360 69.020 128.619 170, ‘598 519.490 











Total. ... 477,130 297,760 202,640 23) 549 469,058 910.330 


The following statement shows the sales and imports of cottor 
for the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 











-——Sales this week.———. Total Same Average 

x- Specula- this period weekly sales 

Trade. port tion. Total. ear. 1871. 1872. 1871. 
American. . bales al. 10) «1,660 5.°30 27,990 985.950 1.340.630 249,510 38,230 
Brazilian......... 9,800 7 4,780 14,650 434,780 203.410 12.840 5.030 
Egy ney Se 4.150 70 140 §=64,070 171,440 121,540 5,640 3,920 

Smyrna & Gree 240 10.910 3.730 ! ” “ 
West Indian, ave ¢ 1090 199 130) 14:0 «51.630 48,0205 BOC 1,570 
East Indian...... 9.220 3,180 1,760 14,160 658,080 467,790 12,010 8,800 
a ee . 45,360 35,170 12,010 62,570 2, 312,790 790 2 185,120 fil, 61,700 57,550 
- Imports. ~  -——Stocks.———_, 


Tothis To this Same 
This date date Total. This date Dec. 31, 


week. 1872. 1871. 1871. day. 1871. 1871. 
American... .. 22,599 987,046 1,695,014 2,233,984 339.290 437,700 168,800 
Brazilian...... 30.281 484, ‘064 252,664 500.466 190.870 134,980 64,030 
Egyptian...... 5.271 163,492 152,055 264,880 78,770 59,510 49,750 
Smyrna &Grk 1,519 14,868 2,047 6,458 = 10,350 26,4011 4- BR 
W. Indian.. 1.496 58.557 44,902 113,640 24.120 =29,489 04 


Gast Indian.. 7,923 494,953 275,965 895,358 367,600 49,010 272,770 








a 69,089 2,200,840 2,422,677 4,014,786 1,011,000 713,320 566 900 











BREADSTUFFS 
Fripay P. M., July 12, 1872 

We have had moderately active and generally firmer markets 
for breadstuffs during the past week. 

The reduced prices of flour, as noted in our last, served to stim- 
ulate demand greatly, while there was the revival of business 
which usually follows the national holiday; and with receipts 
only on a moderate scale, there was no difficulty in establishing 
an advance of 25c. in the low and medium grades. Considerable 
lines of shipping extras have been sold at $6 25@6 40. Some 


‘inferior early in the week at $6, but none to be had now at that 


price, it being demanded for choice superfine. But for grades at 
$8 and upward there has been little improvement. ‘To-day there 
was no new feature and not much activity. 

Wheat has further declined fully 5c. for Winter, with Spring 
growth a shade easier. But as the lower prices have caused a 
better demand, both for export and home consumption, and sup- 
plies are to be interrupted for some days by a break in the Erie 
Canal, there was a firmer feeling. Yesterday No.2 Milwaukee sold 
at $1 53, against $1 52 the previous evening. To-day the princi - 
pal business was three boat loads of No. 2 Northwestern Club at 
$1 53, with Milwaukee held at $1 54, and Winter wheat firmer. 

Indian corn has arrived in very great quantities, and the exces- 
sive supplies, together with the intense heat, and higher rates of 
ocean freights, broke down prices about 2c. for prime sail, and 
3 G4c. for steamer mixed. Western white corn has been in much 
better supply, and prices have declined 5@7c. per bush. The 
business was largely at 56@59c. for inferior to prime steamer 
mixed, and 60@614c. for sail mixed ; but the break in the canal 
caused some activity among shippers to secure supplies to fill 
freight engagements, and prices recovered a portion of the 
decline. To-day prices were higher at 59@60c. for steam mixed, 
and 62@63c. for sail do., but the demand only moderate. 

In Rye, there have been large sales of Western for export and 
consumption at 76@77c. in store, and 78c. afloat, but the stock is 
still large, and prices without improvement. Barley and peas 
have been dull and nominal, 

Oats have been very irregular. The offerings have embraced 
many of inferior quality which sold at 40@41c. Yesterday there 
was some speculation, with sales of prime Western at 43c, to 
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arrive, and 434c. afloat. To-day prime No. 2 Chicago sold at 43@ 
44c., afloat,and closed buoyant. 
The following are closing quotations: 


GR 

err State and West- | Wheat--No. 2 epring, bush. $1 50@ 1 54 
a atwen des $5 50@ 6 00 | No. 1 spring............ 1 55@ 1 57 
Extra State, &c ......... 6 40@ 6 75 Red Western...... ... 1 57@ 1 €2 
Western Spring Wheat Amber do... ........ .- 1G@17 
eins) dake eked 5 6 6Ul SG OR, OU ea i 65@ 1 85 
do double extras...... 7 25@ 8 50, Corn--Western mixed... 58@ 63 
do winter wheat extras | White Western......... b7@m 7 
and double extras..... . 6 HQ@Q10 BH | Yellow Western........ (4@ 65 
City shipping extras. .. 6 50@ 6 75 Southern, white......... 88 90 
City trade and family - yre—State and Canada... 85@ 88 
OS" SEER % 50@ 9 50 estern... .. wn ee. = 
Southern bakers’ and fa- Oats—Black Illinois, Rae 
mily brands ........ 8 50@10 50 Chicago mixed.......... 143@ 44 
Southern shipp’g extras.. 7 00@ 775; White Ohioand State... 444@ 46 
“ =e - 410@ 4 8, Barley--State............. t 85 
Corn meal—W estern, &c, : 25@ 3 40 Canada West ......... . 1 00@ 1% 
Corn meal—Br’wine, &c. 3 60@ 3 75| Peas—Canada............. 95@ 1 20 


The movement in breadstuffs at this market has been as follows : 


7——RECEIPTS AT NEW YORK.—— —-—EXPORTS FROM NEW YORK.—--—— 
Same ———1872.—— -———187l 








Forthe Since a Jan. Forthe Since Forthe Since 

week. Jan. 1. , 12871. week. Jan.1. week. Jan. 1. 
Flour, bble.. 43,643 1,269,540 1, ng 450 18.685 469338 26.587 963,831 
C. meal, * =e 1,942 102,370 "116. §33 3,002 96. AB4 3.998 67,975 
Wheat, bus. 438,127 2.874.234 6.596529 185, 293 4, 241,212 513,203 8,193,157 
Corn, 1,844,169 17 187.193 9,652,886 1,044,321 12,309, 283 573.716  4,824.872 
Rye 227,600 50,524 25, 301 3R41.817 8.079 42.018 
Ser. e 1 19. 262 1 304,408 497,080 a oe 22.659 Soe 83 T98 
Oats, ** 402.653 4, 806, 266 2,760,785 85 18,485 125 13,778 


The following tables, prepared for THE CHRONICLE by Mr. E- 
H. Walker, of the New York Produce Exchange, show the Grain 
ia sight and the movement of Breadstuffts to the latest mail 
dates : 

RECEIPTS AT LAK® AND RIVER PORTS FOR THE WEEK ENDING 
JULY 6, AND FROM AUGUST 1 TO JULY 6. 
Flour, Wheat Corn. Oats. Barley. Ry, 


bbls. bush. busb. bueh. bnuab. bosb. 
(196 Ibe.) (60the » (Ke lhe. “ wa" » (56 Ihe,) 











Chicago... ; -. 17496 207,760 1,498,850 169,030 2.350 9.137 
Milwaukee*™.......... . 8,657 189,943 "153,760 16808 3,249 2,989 
I lst Gns Sepuig les 5.516 17.791 340.598 51,302 ‘261 cade 
ha denidweew axe 4,752 7.708 3,7? 13.439 594 614 
A 3.250+ 1,950 300 =: 11,300 400 Siz, 
OO rae 10,632 29.325 261, 880 97,745 159 1,342 
ih tatedida « - - pda. Mem bees ketdhssaanos No report Sidevduatwtdsscnen chee 
Total . een 44, 477% 2. 264,606 359,621 7.013 14.082 
Previous week... . 4B 474,034 2,476,618 574,485 10.243 16,896 
Corresp’ ng week, 71, +4 964.004 1,759,574 279,434 7,162 24,082 
"70. 70.523 712,018 572,370 252,855 12,90! 16,989 
ast 69. 51,085 811,755 376,591 177,258 767 5,247 
y. 68. ig 474 2265, 831 1,110,513 141,959 1,709 7,221 

™ "67. 1,251 401.314 1,673,501 538,487 8.4 497 


656 
Total Aug. 1 to date. .5, 565, 422 38,144,659 72, 423.595 30,072,132 6,966,561 2,864,699 
Same time 1870 71....5,658,377 48,909,683 36,035,102 16,184,175 4,~69,280 1, 054. T18 
Same time 1869-70... . 5,724, 410 50,761,522 29,923. "452 16, 121,617 4, 973,347 1,994,604 
Same time 1868 69... 6,281,423 45,651,634 29,971,236 21,903,249 3,304,899 2,480,618 


* Only five days receipts. + Estimated. 


SHreMENTS of Flour and Grain from Chicago, Milwaukee 
Toledo, Detroit, St. Louis and Cleveland tor the week endirg 
Ju'y 6, and from Jan. 1 to July 6 

Plone, Wheat, Corn, Oats, Barley, Rye, 


Week erding— hush. bneh. hush, bueh. bnab. 
ft ae Bu 263 702,508 1,431,523 539,121 4,224 31,311 
June 2", {872 . 76,789 983,578 1,863,494 1,244,322 9 872 45.955 
Corresp ny week 1871. 91,388 515,782 1,910,149 208,276 2,700 6,470 
Corresp’ g week 1870 . 54,552 201,6°% "727890 558.414 11.060 6.707 
Corresp’g week 1864*. 73,581 965.659 483.471 230,027 475 7,109 


T»tal Jan. 1 to date. .1.980,336 6,280,864 30,089,250 8,295,779 960,830 573,680 
Same time 1871. . .. 1,951,755 13,816,612 23,580,300 4.304.536 362,499 266,734 
Same time 1870*.. 1.960.557 15,080,604 9,250,405 3,260,482 393,467 664 
Same time 1869* _..... 2,607,858 14,810,453 11,807,874 4,419,554 191,812 £58,331 





*St. Louis not included. 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING JULY 6, AND FROM JAN. 1 TO JULY 6. 


Flour, Wheat, Corn, Oats, Barley, Rye, 


At bbis. bush. bush. bush. bush. bush, 
SS oe 42.939 309,735 1,922,369 437.414 
re 19,145 Peis 107,200 68,270 10,400 
SR 10.C00 eae: 5,000 6,500 5% er 
Montreal. ~ «-- 90,197 79,593 530,023 75 abe 
Philadelphia . .. of ERAS LE 8.654 34.950 171,600 62,600 500 4,400 
“See 12,546 14,000 122,000 26,590 adits RS 
New Orleanst ........ 540 See 6,862 %,400 











| Pere 113.421 438,278 2,865,054 599,794 10,975 4,400 
Week ending June 29.. 157,115 328.025 2,446,600 691, 791 7.969 36,719 
Week ending June 22... 159,908 437,382 2,416,336 866,562 18,727 = 19, 128 
Weex endirg June 15.. 183,473 356.307 3, 679,136 1, 327,748 7.740 26,350 

reek ending June 8.. 200,292 121,066 2,532,200 705,185 3,926 107,122 
Week ending June 1.. 231,047 441,994 2. 233, 570 $682,290 88,729 70,646 
Total Jan. 1 to date. ..3 906,688 4,930,435 37,292,700 10,556,193 1,°76,570 356,916 
Do. same time 1871. ..3,910,056 15,073, 751 19,163,713 5,988,551 527, 197) ~=—:137, 798 


+ Three days. 


* Estimated . 

THE VISIBLE SUPPLY OF GRAIN, including stocks in store at 
the principal points of accumulation at lake and seaboard ports, 
: i on the lakes, by rail and on New York canals, July 6, 
S72: 


Wheat. Corn. Oats. Barley 
bush. bush. bush. bush. 





ln store at New York.......... ee 368,405 449,354 1,135,071 53,730 
Instore at Albany. ................... 4,000 4,000 ° 32,000 He 
NN A eS ad 359,159 659,289 784,093 9,759 
in store at Chicago..............-..-- 1,390,026 3.967.678 1,944,044 109,632 
Instore at Milwankee................. 827,000 254,307 409,771 37,156 
lt store at Duluth*.... a es 5,000 Kea nia igi 
lnstore at Toledo, J oe IPS 187,625 606.662 375.188 TRS! 
Instore at Detroit.................--. 136,155 24.894 103,174 1,651 
In store at Oswego" .............. 00 125,000 250.000 15.000 OF. 
Instore at St. Louis... ......... .... 16,858 474.670 188.555 4,895 
A@iore at Boston........ .......... | 1.249 177,682 409,591 42,174 
[nstore at Toronto, July1........... 27,746 3,856 23,124 11,300 


UMI 


In store at Montreal, July 1... ..... 68,188 226,594 32,476 400 
In store at Pailadelphia*® ............. 26,000 175,000 50,000 1,000 
In atore at Baltrmore*...... heb esi 15,000 842,285 25,500 eS 
Rail shipments for week............. 63,307 29 .058 172,547 4,244 
Lake shipments.................... ... 649,141 1,136,465 386,574 Pine 


Amount on New York canals. 428, 724 2, ‘121 388 715,979 


| RE ee 4,998,643 11,169,482 6,802,689 283,792 
Totalin evore and in transit June 29,°72 5.037.287 12. 087. 189 7.222.527 282, 269 
June 22,°72. 5,056,188 11.054.088 6.804.416 320.350 





o “ June 15,'72. 5.098.517 11.353.932 6.341.814 359.894 
“ “ June 8, "72 5,195,724 12,183,633 5.574.374 368,040 
o +“ June 1, "72 5,025,321 11,363,789 4.303.667 350,736 
“ “ May 25, "72. 5.117.364 10,445,569 3.265.511 325,784 
ws “ July 7,°71. 5,065,988 8,490,696 1,013,561  102.9€8 


Soe 


* Estimated 





GROCERIES. 


FrRipay Eventne, July 12, 1872. 

Business has generally been quiet, and the total amount of 
transactions relatively small. The check upon activity by the 
holidays of last week, and the sultry condition of the weather, 
as also the changes in the tariff on tea and coffee, have tended to 
impede the natural course of trade just at present. A more active 
market is anticipated. 

TEA. 


There has been an improved demand for green teas since our last review, 
and the market has ruled firm. Other descriptions have been comparatively 
dull. but prices have undergone no special change. The busines has been 
confined to job lots. A few sales of invoices were made, but nothing of mag- 
nitude or importance, and buyers geverally were somewhat indifferent about 
purchasing. Onthe other hand, holders are not disposed tu sell unless at 
full prices, and they offer their stocks very sparingly. The line trade has been 
dull, and prices to a great extent pominal. Sales of 4,000 half chests Green ; 
5,000 do Japan, new crop ; 1,000 Oolongs, and 2,500 Souchongs. On Thursday 
there was an auction sale of “lines of teas." The attendance was large and 
the prices realized were satisfactory. We append the particulars: 232 pkgs 
Hyson at 314@59%c; 436 do Young Hyson at 50@90c; 550 do gunpowder at 
49@96c ; 244 do imperial at 36@78&c ; 255 do Oolong at 40@68e ; 267 do Souchong 
at 16@45c, and 125 do Congou at 45c ; terms four months. 


There have been no direct imports at New York this week. The receipts 
indirectly have been 6,672 pkgs. by steamer and 205 by rail overland. 

The following tavle snows the imports of ‘Tea intu the United States 
from January 1 to date, in - 2 Bone lo71: 


Gre Japan. Total 
Atlantic ports, 1872...)bs. 11 me. 795 13; 566 $53 7 042,644 "82,556 (299 
Atlantic ports, 1871....... 13 222,335 13,765,808 4,896,627 Bd 894 S50 


The indirect importations, including receipts by Pacific Mail steamers vi 
Aspinwall, have beer. 91,271 pkgs. since January 1, against 20.614 last year. 

Imports at San Francisco from Jan. 1 to June 16 have been 459,440 Ibs. and 
561 pkgs. China and 583,300 ibs. Japan. 

COFFEE. 

f The movement in Brazil coffee from importers hands continues light and 
the market was void of features of interest. Holders, however, express confi- 
dence, and do not urge supplies, and the prices previously current are still 
nominally weil supported. Doubtless, the general suspension of business for 
several days of last week, and the clogged state of the Custom House avenues, 
ywing to the pressure to release coffee and tea from the bonded warehouses, 
thus occupying the attention of dealers, has something to do with the present 
quiet feeling. Sales for the week 5,892 bags Brazil, including 3,700 bags Rio 
at hand, per ‘‘ Finboge,”’ via Hampton Roads, on private terms. Java coffee 
has been quiet, but the stock on hand is firmly held. West India descriptions 
were dull, and prices tc a great extent nominal. Sales 400 bags Laguayra, 240 
Bes Jamaica and 100 bags Maracaibu. 


orts at this port this week have included 4,000 bags Rio. per ‘‘ Phillis 
ed i Mary. *” 4,200 do do. per ** Eigil,”’ 13,262 do do per ‘** Ptolemy ;” 3,609 
do Maracaibo per ** Ilva.’ 3,216 do do per * Impulse ;*’ 4,420 do Laguay ra per 
** Avathe :"’ 500 do St. Domingo per ** Vicksburg,” 1,000 do do per “* Wiley 
Smith.” and 11. 403 do sundries. 
The stock of Rio July 1!, and the imports since Jan. 1, 1872, are as fullows: 








New Phila- Balti- New wy % Gal- 


In Bags. York. delphia. more. Orieans. veston. Total 
BRO ccecesseeocesceeos: 83 746 =e 21.60 5,100 ose 113,446 
Same date 1571.. woes «19,856 63,8 °2 1 000 5 343 2,500 Ley 3l 
Sec esin oséekennes BOO,187 4002 185,264 59557 29.817 8,212 57,029 
“ 372,652 15,805 $10,955 123,552 44,879 11,000 377843 


Of other sorts the stock at New York, Ju y 11, and the imports at the several 
ports since January |, 1872, were. as follows: 











New York— Boston. Philadel. Balt. N.Orle’s. 22 
In bags. stock. coy import. a. import. import. 5&5 
Java and Singapore...... “pe i58 2,230 *§ 215 ecce anua a 
| rer 4,871 arr sous 7 owns Seo 
Maracaibo................ 1 452 70,298 idan ie — a 
RAED vcs cc ccc cccccccces 6,438 67.091 pene 25,867 — owas en 
Bt. “Domingo occecccceeees 1,9¢4 38.664 3,531 ese wTT o23 
Ge cbcicncecee tone: coecees 17,118 71,6 96 8,454 102 7,771 2 819 e 3 
0 ee ee 31.236 849 323 20,180 25 969 setal 2.8 R19 426 O62 
Bame time, Pisces debese 46,953 205, 126 58,526 19,100 1,429 7,082 287,063 
- ~ * Includes mats, &c., reduced to bags. t Also, 16,449 mats. 


SUGAR. 

As we remarked in our last review, we do not discover that the market for 
raw sugar has developed any new feature. The demand has been moderate: 
probably less active than last week. Stocks are commencing to accumulate ; 
some parties now claim that the supply on hend is ‘arger than at any 
time this season. The market has had a weakening tendency, and prices 
may be written kc lower than at the date of our last, the concession being 
principally on refining grades. Common qualities, as we close are difficult of 
sale. Prime dry descriptions remain unchanged. The almost suspension of 
business from the 3d to 8th inst., and the liberal receipts in the meantime 
caused holders to press supplies more liberally, and hence the decline noted. 
The trade have been operating rather slowly, and refiners bought only as their 
requirements demanded, as the labor question and the extreme warm weather 





have restricted operations with them. Advices from Cuba have beenof a 
favorable character, both on the present crushing and the coming crop, and 
those who have sugars to buy later on in the season do not appear 
to think they will have to pay much of an addition to the cost. The business 
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in refined sugars during the period under review was only to a moderate ex- Reston Gis er. Saas psvces® +4 @9 - . sicetlve * i a Bx 
. ‘ Th Al ’ gu 4@ % 
tent, though at one time there was every indication of an active demand. e do ° Tarragona....... * 29 18 Sete TS é 18 
supply has beer growing less, prices have advanced *4@c per Ib. on cut loaf, io Blcliy, soft shell. ise a carer e ae Ta r 
granulated and crushed, {@¥c. on loaf, and 4@%c on powdered, the latter do Shelled. Sicily. . 264@ 80 er vam. ooo SD. es i 
being very scarce and much wanted. For soft descriptions the market was dull, | .. a og ,PAPET Mhell..:..-- er 33 io fey 4 my Braves 
though prices worked up %@c. perlb. The sales for the week foot up 3,28 pore anes fash specs # ar, box. : @ br ted | ne ov... res f | 3 4 i 
hhds. Cuba, 700 hhds. Centrifugal, 642 hhds. Porto Rico, 100 do. Clarified | Qya7t1 NEI, New «+... »-.-. 94@ I M 
Demerara, 40 do. St Croix, 100 do. Monrovia, 70 tcs. do., 156 hhds. French P 
Islands and 2,647 boxes Havana. The stock on hand is 104,726 hhds., 85,364 : 
boxes, 71,900 bags, and 5,066 hhds. Melado. The comparing stocks are as fol- THE DRY GOODS TRADE. 
lows: 13th July, 1871, 91,328 hhds., $6,826 boxes, 255,125 bags and 11,554 bhds. July 12, 1872 A 
Melado. Same date 1870, 102,785 hhds., 111,712 boxes, 376,233 bags and 1,947 Fripay, P.M., July 12, 
hhds. Melado, and same date 1869, 131,910 hhds., 145,707 boxes, 122,381 bags Trade opened a little more freely with the beginning of the A 
and 1,922 hhds. Melado. i i 
ing considerably larger 
Imports at New York, and stock in first hands, July 11, were as follows: current week, the attendance of buyers being c t = | B 
Cuba. Cuba. P. Rico. Other. Brazil. Manila, &e.) “idee than for a few previous weeks, while the lateness of the season is 
bxs. "hhds. *hhds. s bags ags. 8 ; : mm ; 
Imports this week . 8.551 5,859 453 2.063 1,028 | causing a more general disposition to “look around” on the part _ 
since Jan. 1. 238,368 210,234 20,306 84,532 82,919 431,502 24° 105 - | 
“ same time, ‘71 20,161 171,050 22,058 89,858 46,700 351,367 40,469 | of early buyers, even if no extensive purchases result. The busi | 
ocK : 17 . ° j : +4 be Bl 
St De k in first hands. Lay 31 be | 255,125 11s ness is far below that usually doing at this season of the year, a 
os ” Webodace ‘ U2, 376.4 . ; 
ies anon ines hiiaiaa and holders of some classes of goods are disposed to take an : 
a . ) s { 
The same old story may be noted this week as noted in our last. Tradein | unfavorable view of matters. A moment's r eflection, however, El 
foreign is dull and business almost ata stand. Refiners are supplied by pre | will convince dealers that the country is far from being flooded rr 
eae esse at <r direct tie po Bh spay are ame me with goods; and as the consumptive requirements of the people Gr 
act#iai wants, Owing to warm weather; an Stluiers are doling next to noth- ° ° ° oods will b 
ing. The market for domestic remains dull, and prices are nominally _ growens or less, it is clear that as ne 8 J 
unchanged. Sales 342 hhds. Peramaribo at 31@31%c.; 150 hhds. Cuba Musco- required this year as in former seasons, and if they are not hg - 
vado at 33@34c.; 124 hhds. Porto Rico at 50@53c., four months. New Orleans | chased in a speculative way during June and July, the distribu- do 
sold to the extent of 200 bbls. at 76@86c. cash. Sugar-house quoted at the | tion will necessarily be greater when the legitimate demand E 
close at 16@1%c. for hhds. and 20@2ic. for bbls. peer syrup selling at begins a few weeks later. The market rules steady, notwith- 
25@35c. Good and fine grades are firm, with a fair! jobbing demand, at : he dull df ble cl ted 
55@65c. for choice, 42@48c. for prime, and 34@38c. for good. standing the dullness, and few quota ec — are reported, 
The receipts at New York, and stock in first hands. July 11,were as follows. DomEstTic CoTToN Goops.—There is very little to note of any 
Cuba, P.Rico, Demerara, Other N.O. ini i j - P 
‘inde. *hhde. a. Subae bb: class of goods, the market remaining in precisely the same con he 
Imports this WeeK., « ....++.0+. ans 13 fie iol 1.408 aie dition as has been reported for weeks past, with perhaps, a slight d 
“ same time ee 7,169 19,173 2,043 7,828 35.326 | improvement in the distribution in some fabrics. The more staple ¢ 
Stock in first hands...... cents 4.547 8.185 3,129 6b qualities, as brown and bleached goods,are firmly held, and there 4 
‘ ‘ ’ ’ ° ( 
" “ ‘game time "0 17,141 2,962 3,978 *.. | i8 nO pressure on the part of agents to sell, as the lateness of the di 
Imports of Sugar & Molasses at leading ports since Jan, 1, | season leads them to hope for an early opening of the trade with Wa 
The imports of sugar (including Melado). and of Molasses at the leading ports | g lively demand for all classes of goods. Prints are meeting a 
from January 1, 1872, to date, have been as foliows: . ame ( . 
= eee ~ —Moiasece. — | better inquiry in dark effects, and are likely to be higher when 
—aoxes 1871. as isi. [is poll Size 1871. the fall trade fairly sets in. Light work is dull and quotations ei 
Fer Kore --.. Oe eats RASS 59,266 055,830 58.77% 39,519 3208 nominal. Colored cottons are steady, with no particularly new Am« 
ee 40.422 ie ee 79,538 33,000 21,4555 is:i02 i;'é2 | features. The demand is light but there are few offerings at job Coc} 
a ats ee: Seen -! Omen Oem wi: _ 5430 376 | rates. Other goods are about as formerly. Canton flannels have oat 
Total......... 352,615 294,370 459,185 465,321 1,209,967 551,557 222,148 223,738 not begun to sel] as yet, and no quotations can be given on them. ae 
* In ‘Inding tierces and barrels reduced to hhds. ‘ as ; , : od) 
+ Inclades vaskets, &e., rednecd. DomEsTIcC WOOLEN Goons. The market is steady, with an Man 
| improved call from clothiers for goods to make up their fall Mert 
WHOLESALE PRICES CURRENT. ar h a do 
: oe stocks. These buyers are beginning to feel the necessity of do : 
: i rom tion, as their season will soon set in, and it is 6 
Hyson, Common to fair.. 40 @ 48 | Hyson Sk. & Tw.C. to fair. 80 @ 35 taking P pt _ ae Z Pers eee ‘ me 
do ' Superior to fine.... 53 @ do do 8up.tofine. 33 @ 42 | likely that an active trade in goods adapted to their wan‘s will imy 
do Ex. fine2to finest.... 73 @ 98 | H.Sk.& Tw’kyEx.!.tofin ‘st a Pt ‘ . : . do | 
Young Hyson,. Com. to fie oes Uncol. eae aT totair.. 41 @ 50 be experienced during the next week or so. The clothing interest Spra; 
r.to nne. up'r to ° 7 . e . | 
do Ex.finet to finest BFS lade oc Es to finest. 9 G1 20 purchased largely last year, but their supplies are far below their Gla 
we aaa 3 é 88 ogee. Superior to fine. i 3 3 requirements. During the current week the demand has been Amo 
oO ines 0 xX fine to tines 5 ° 
Imperial, fom. to. fair.. 53 @ 68 | Souc. & Cong., Com. to fair. 25 + = better, and good styles of fancy cassimeres are taken freely, Harn 
up.to ine. ‘ 0 *r to fine. i * . . 4 . 
do Extrafinetofinest 9 @1 05 do Ex.f.tofinest. 68 @1 is | especially where some slight concessions are made, yet in amount Peau 
Coffee. sales will not aggregate with last year to date. The general tone afl 
Rio jPrime....... ‘ouemanad gold. 19 @19% | Native Ceylon. speeunaeil gold. 1774 @ 18% of the market is much better than in cottons, and unless we have 
Rio good........ J veesvesed gold. 184@ 18% | Maracaibo ............... gold. 174%@19 ‘ . , : 
do _— ae sepeenuewnetaia gold. exit | Laguayra. ptennabanenvad god. 174 a18% a still further decline in wools we may look for a steadier market IMF 
oseee ee ‘0e0ee . > S eedocecvcvece . G@1N4% ° . 
Java, mats and bags......g01d. 194@20 | POs 5 scitivisecccoses gold. .7@i8* | anda large business for the season. Beavers and heavy fabrics 
ee eres ae "* ilies, are now being inquired for, but in the way of “ posting” rather 
Th 
Cuba, inf.to com. refining.... 7%@ 8% | Havana, Box, white...,........ 1Y@12% than to supply wants. i 
Go Ene to.gend rennne.... BS 8% Porto Rico, refining grades. . 8 ae FOREIGN Goops.—The market is devoid of new features and wy 
do fair to good grocery... eu a7 ae es, pébdiveouedetsse ide 74@ 9% business is flat. Dress goods are being placed in order by import- have 
do Melado. , hhds. & bxs. rs 1034 White Sugars, Aes. e eer. HM @tl% ers, but the fact that there is to be a reduction of duty on the Ist ] 
eeee eoreseeseesseee J ee eereseeesccess ° ° . . . 
. m< jon. Wea i 7 es Si ee . do extra Be cccckast x@il % | proximo caures many to leave their importations in bond owing 
*a, Bo v s@ SK, Yellow Bugars....... .......... . , . 
40 = yo i. a0 ee Hs} #4 Cre she ed saves 1 IEA POND: 3 12 12K to the absence of any immediate demand forthem. There is Manut 
0 O19.. Biv DW GGTOG. .ccccccccccccccccecess 12%@ a {-6 . . 
do do do 16 to 18.. ui hs PE cescncsccvcs See ea 12 *@i2k some activity in burlaps and heavy flax and linen goods. The | 
-” - ee ee ae Steleanes. demand for these goods is fully up to the supply, and prices have ae 
weed ~ oy BOP scccsia # gall, ks ee ee riven tet eabgneoprerees secess 30 @33 gradually been advancing rage , and we can ies aye ee T 
SEO. 6. Se ininntnspocheoe ees uba centrifugal........ sugenes 18 j j ontinue e, bu 
; Cuba Muscovado,..........+.+. 31 @% | English Islands........000°. 30 O45 as firm at former qucsawens. Eaper enemas . arg WI 
4 Rice are somewhat below those of this time last year. wane 
ue - T . . . . 
e Riaiiisniin: dntieiisdl, wich Wi Wak mikes Bit (Genii ve 8@9K%) We annex a fow particulars of leading articles of domestic Manuf 
a Spices. manufacture, our prices quoted being those of leading J obbers : } 
be Cassia, in cases...gold * Ib. 26 e 26% Pepres, in in bond...... (gold) 12. @ 13 | Brown Sheetings a | C36 14% |LawrenceJ.. 40 15% \ 
Be Cassia, in mats.... 27 mara &Singapore 17 @ 18 and Shirtin Dwight X... 27 114 do Y.. 36 13% Miscel 
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a i cineca and do 115 @l1 22% do hes bond..... do ----@ %% A F... 36 11 do . " 36 13 d R 36 14 To 
BS Nutmegs, casks 7... 8§ @ 9 | Cloves.. do Wkx@ w | oeawam ; A } a 16 Add e 
Be do cases Penang......  @ % | do ‘in bond... do 15’ @ _... | Amoskeag A.. 36 15 | Indian Head. 44 14% do E.... 4 I 
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Convertible 
MIDLAND BONDS. 


A 7 percent bond for sale at 80 and interest on 
one of the great roads running from New York 
City—on the third largest road in New York State 
The most desirable bond of all the Midland issues, 
affording the largest income and promising the 
greatest profit. 

At 80 and interest they give about 9 PER 
CENT PER ANNUM income on the amount 
invested, and by a rise to par would pay 25 PER 
CENT PROFIT. 

We belheve them one of the safest and most 
profitable investments offered in this market for 
years. 

ALLEN, STEPHENS & C®O., 
SOLE AGENTS FOR THIS LOAN, 
25 Pine Street. 


N. Y.& Oswego Midland 
Railroad. 


is rapidly aperesshing com iotiee. and 
TRAINS ARE NOW RUNNING 
over pearly the entire he of 400 miles. 
The 7 Per Cent. Convertible Bonds 
(and a Second Mortgage) 
are —s F''R SALE at 
80 AND INTEREST. 

We regard these Bonds now as one of the cheapest 
securities on this market, and with a better prospect 
for an advance in price in the fature than any offering. 

Pamphiets giving full particulars may be had on 
application. 

UTLEY & BOWEN, 
BANKERS AND BROKERS, 


No 4 Wall St., N. ¥. 


Henry F.Verhuven & Co. 


BANKERS, 














38 EXCHANGE PLACE, NEW YORK. 





Special attention given to the negotiation of 
RAILROAD, 
STATE, 
cITy 
and other 
CORPORATE LOANS, 
As Members of the Stock Exchange, we buy and sell 


Stocks, Bonds, Gold and Government Securities. 
Also, Foreign Exchange bought and sold. 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORK. 
Receive the accounts of interior banks, . nkers, 
corporations and Merchants. 
Agents for the sale of City, County andi = ilroad 
Bonds, issue Letters of Credit for foreign trav> 
LONDON CORRESPONDENTS, 
CITY BANK, Threadneedle Stieet, 


R. T. Witson & Co., 


BANKERS AND COMMISSION MERCHANTS 


44 BROAD STREET. 


liberal cash advances made on consignments ot 
Cotton and Tobacco to our address ; also to our friends 
in Liverpool and London. 


Government Securities, Gold, Stocks 
and Bonds 


Bought »"* Sod on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed on 
which may be checked for at sight. sclenpes 


James Ross, Kinc & Co., 


BANKERS, 
56 WALL STREET 


Issue Letters of Credit for Travellers 














Available in all part of Europe, etc., through 
CITY BANK, - - =< = «= = LONDON. 
HOTTINGUER & CO... - = - PARIS 

Also COMMERCIAL CREDITS RAFTS 
LONDON BA ee: and SCOTLAND eee ” 


ADVANC ‘(S made on Consignments. 
BON Ds Cooake and sold on Coasmniesion. STOLES ane 





WwW. B. LEONARD. W. C. SHELDON. 


Leonard, Sheldon& Foster 


BANKERS, 
No. 10 Wall Street. 
Puy and sell Government, State, Railroad and other 
desirable securities, making liberal advances on 
aame, allow interest on depusits, deal in commercial 


paper. furnish to travellers and others Letters ot 
sredit current in the principal cities in Kurope. 


A, ). Williams & Co., 


STOCK BROKESS, 
#@ Wall Street New York. 
Stocks and Bonds 


BOUGHT AND SOLD ON COMMISSION. 
A. DENIS’N WILLIAMS. | J.P. WLANs, 


W. UO. FOSTER. 








Member of the ber of the 
N. York Stock Kxchang:!1N,. York oot |. 











Barney Raymond & Co, 
BANKESS AND BROKRES. 
5 WALL STREET. 
STOCKS, GOLD, BONDS AND ALL OTHER 
SECURITIES 
Bought and Sold on Commission. 
Interest paid on Deposits subject to check. 


I’. N. BAP NEY,) «,,. 
A. H. BARNEY, iv — 





—— oo. 


WALSTON H. BREOWN. 


Augustus ]. Brown & Son 
BANKERS, 
59 Liberty Street, New York. 
SPECIAL emesis © Wy TO THE NEGOTIA 


RAILROAD sKCURITI: ES 


VERMILYE & —CO., 


BANKERS, 
16 and 18 Nassau Street, New York. 


AUG. J. BROWN. 








— () —— 


DEALERS IN ALL ISSUES OF GOVERNMENT 
SECURITIES. 


BUY AND SELL ON COMMISSION 


RAILWAY STOCKS, BONDS AND 
GOLD, 
MAKING LIBERAL ADVANCES. 


— tI 


Interest on Deposits. 


Gibson, Casanova & Co., 


BANKERS, 
No. 3} EXCHANGE PLACE. 

BONDS, GOVERNMENT SECURITIES, 
FOREIGN’ EXCHANGE and GOLD bought and sold 

on the most favorable terms 
INTEREST allowed on deposits either in Currency 
or Gold, sub ect to check at sight, the same as with 
the City Ban 

ADVANC ‘ES made on all marketable securities. 

CERTIFICAT ES of Deposit issued bearing interest. 
LECTIONS made at all points of the UNION 

oad BS BRITISH PROVINCES. 


SOUTTER & Co., 


BANKERS, 
No. 53 WILLIAM STREET, NEW YORK. 


Dealers in Bills of Exchang e, Governments, Bonds, 
stos’e as Commercial Paper,and all Ne gotiable 

ecu 

Interest allowed on Deposits subject to Sight Draft 
orc a 

Advances made on approved securities 

Special facilities for negotiating Commercial Paper. 

Collections both inland and foreign promptly made. 

Foreign and Domestic Loans Negotiated. — 











M. K. Jesup & Company, 


BANKERS AND MERCHANTS, 
80 LIBERTY STREET 


Wegotiate 
mdsand Loans for Railrved Cos., 
Contract for 
Iren or Stecl Rafis, Locomotives, 
Cars, ete. 


FS, © 
and undertake 
ali busines< connected with Railway 





Samuel A. Gaylord & Co, 


BROKERS IN WESTERN SECURITIES, 
33 Wall Street, NEW YORK. 


$23 North Third St., ST. LOUIS. 








Financial, 





Lockwoop & Co., 
BANEBRB, 
94 BROADWAY. 

Tranenct 2 General Binking busf- 
tess, taciading the purchase and sale 
of Government and State Bouds Ralil- 
road Stocks and Bonds, and other 
securities, vn commission. 





Taussic, FisHter & Co., 
BANKERS, 
No. 32 Broad Street, New York. 


Taussic, Gemee & Co., 


BANKERS, 
323 North Third St., St. Lous, Moa. 


Gempe & ‘Taussic, 


BANKERS, 
Salzhaus No 35 Frankfort-on-Main, 


—- —— —~_~ —_--—--— 


Robins, Powell & Co., 


BANKERS, 
NO. 10 WALL STREET, NEW YORK, 





Government Securities, Gold, Stocks and Bonds 
bought and sold on Commission. 
Deposits received and interest allowed. 


Marquand, Hill & Co., 


No. 37 WALL ST., NEW vone 


Members New York Stock Exchan 
a Bonds and Gold id bought and sold on commis- 


8 Marquand & Hill, 


BANKERS AND BROKERS, 
No. 18 Devonshire St., Boston, 


Stocks, Bonds and Gold bought and sold on commis- 
ston ; Collections made ; Business Paper Negotiated. 


Levy & BorGc, 


20 BROAD St.,! 


Brokers and Dealers 
IN 
SOUTHERN SECURITIES 


ral 
“ 


LOA and NECOTIATED. 











<A ae ‘alia 


Baldwin & Kimball, 


BANKERS AND STOCK BROKERS, 
14 WALL STREET, NEW YORK. 
eon a on a 


. 8. KIMBALL 
ssemsoas N. Y. Stock and Gold Rachenes. 








CHARLES OTISs. 


No. 9 New Street and 74 Broadway. 
CITY RAILROAD, GAS & 
INVESTMENT SECURITIES, 
See quotations “* Loca) Securities ” in this paper. 


——— = 





Money LOANED. 


10 PER CENT BONDS FURNISHED 
By SMITH & HANNAMAN, 
BROKERS Indianapolis. 


Financial Laws and Forms of Indiana sent free. 


N. Y. National Exchange Bank..... -»..Correspon den 





CAaMMANN & Co., 


Bankers and Brokers,. 


8 Wall Street, New York, 
Transact a GENERAL BANKING Busines and give 
particular attention to the PURCHASE AND SALE 
42 anna ERNMENT,STATE AND TAL ROAD SECU- 

— Deposits received subject to check at sieht. 








THE AMERICAN EXCHANGE NATIONAL BANK, 
New York, April 19, 1872 


DIVIDEND OF FOUR PER CENT 
free of taxes, has been declared on the Capita 

of this Bank, payable on and after May 1. 
The Transfer Books will be closed from this date 


and reopen on the 2d of May. 
-E. WILLSON, Cashier. 
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